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Return of Organization Exempt From Income Tax
Under section 5D1(c), 527, or 4047(a}{ 1} of the interna! Revenue Code (except private foundations)

OME Mo 1545-C047

[epartmen

Internal Revenue Service

t of the Treasury

b Do not enter social security numbers on this form as it may be made puhlic,
P Information about Form 990 and its instructions is at www.irs.gov/form990.

2014

Open to Pubiic

Inspection

A _For the 2014 caiendar year, or tax year beginning  JUJL, 1, 2014 andending JUN 30, 20615
B checkit € Nams of organization D Employer identification number
anplicable:

ciinge | LASELL COLLEGE
e o Doing business as 04-2103585
ratien Nurnber and street {or P.0. box if mail is not delivered o sireet address) Room/suite | E Telephone number
avans 1844 COMMONWEALTH AVENUE 617~243-2100
e City or town, state or province, country, and ZIP or foreign postal code (3 Gross receints § 94,752,536,
el NEWTON, MA 02466-2709 H(a} Is this a group return

[C1682%= | £ Name and address of principal officer MICHAEL B, ALEXANDER for subordinates? I Jves [XIno
pending SAME AS C ABOVE H(b} Are all subordinates Includad?L__.lYes I___I No

1 Tax-exempt status: [x] 501{cH3) D 50(ek{

) (insertnoy [_J 29471y or L] 597

J Website: » WWW ., LASELL ., EDU

if "Mo," attach a list. (see instructions)
H(c) Group exemption number P

L. Year of formation; 1.8 5 1] M State of legal domicile; M2

K_Form of organization: | X Corperation [ Trust [ | Association ] Other »
|Part1{ Summary

o | 1 Briefly describe the organization's missicn or most significant activites: LASELL COLLEGE ENGAGES STUDENTS
% IN THE PRACTICE QF THEIR FiELDS OF STUDY THROUGH COLLABORATIVE
E 2 Check this box P D if the organization discontinued its operations or dispesed of more than 25% of its net assets.
3| 3 Number of voting members of the govemning body (Part V1, line $2) 3 22
f;: 4 Number of independent voting members of the govering body {Part Vi, line 1b) 4 22
@ | & Total number of individuals employed in calendar year 2014 (Part V, line2a) ... 5 1197
£1 8 Total number of volunteers (estimate ifnecessary) 8 150
::3 7 a Total unrelated business revenue from Part VI, column (C), line 12 7a 0.
b Net unrelated business taxable income from Form 90T, ine 34 e 7h 0.
Prior Year Current Year
w | 8 Contributions and grants Part VL, ine 10 e 2,369,824, 1,892,288,
21 0 Program service revenus (Part VIl e 28) _..............oooooeoeee oo 74,842,254, 80,102,350,
E 10 investment income {Part VIIl, column (&), Ines 3,4, and 76} 2,102,102, 3,059,365,
1t Other revenus (Part VIil, column (A), ines 5, 6d, 8¢, 9¢, 10c,and 118} . . 129,718. 150,831,
12 _Total revenue - add lines 8 through 11 (must equal Part VIII, cotumn (&), line 12) ... 79,443,898, 85,204,834.
13 Grants and similar amounts paid (Part IX, column (&), lines 1.3y 24,031,818, 27,076,644,
14 Benefits paid to or for members (Part (X, colurmn (&}, line 4y 0. 0.
g | 16 Sataries, other compensation, empioyee benefits {Part IX, column (4), lines 510} 27,554,047, 29,449,804,
g 16a Professional fundraising fees {Part IX, column (&), ine T8} .. 18,052, 80,927,
& | b Total fundraising expenses (Part X, column (D), line 25) W __ 2,046, 300.
W1 17 Other expenses (Part IX, colurnn (A), lines 11a-11d, 11624e) 24,860,093, 26,474,423,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (&), line 25) 76,464,010, 83,091,798,
19 Revenue less expenses, Subtract line 18 fromfine12 . . ..o 2,979,888, 2,113,036,
E§ Beginning of Currant Ysar End of Year
25| 20 Totalassets (PartX, Me 18) e 127,250,342.] 127,363,194,
Zo| 21 Totalliabilities (PartX, N6 26) ... 68,860,053.] 68,892,509,
=25 Net asgets or fund balances. Subtract line 21 from INe 20 .. v 58,390,289.] 58,470,685,
1_Part il | Signature Block

Under penalties of perfury, | declare that | have examined this return, including accompanying schedules and statements, and fo the best of my knowledge and belief, it is
true, carrect, and complete. Declaration of preparer {other than officer} is based on all information of which preparsr has any knowlgdge.

} Signature of officer

Sign Date
Here MICHAEL J. HOYLE, PH., D., VP FOR BUSINESS & FINANCE
Type or print name and title
Prin/Type preparer's name Preparer's signature Date Check [ 1| PIIN
Paid JOSEPH M. GISO CPA MST 02/22/36| s POCG30126
Preparer {Firm'sname p CBIZ TOFIAS FirmsENg 26-3753134
Use Only | Firm's address),. 500 BOYLSTON STREET
BOSTON, MA 021le Phoneno.617-761-0600
May the IRS discuss this raturn with the preparer shown above? (sesingtructions) oo Yes L,—_] No
4azon1 11-07-14  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 890 (2014)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION



Form 980 {2014} LASELI, COLLEGE 04-2103585 Page2
[ Part Hi | Statement of Program Service Accomplishmenis
Check if Schadule O contains a response o note 1o any fing in this Part ill 2
1 Brisfly describe the organization’s mission:
LASELL COLLEGE ENGAGES STUDENTS IN THE PRACTICE OF THEIR FIELDS QF
STUDY THROUGH COLLABORATIVE LEARNING THAT FOSTERS LIFELONG
INTELLECTUAL EXPLORATION AND SOCIAL RESPONSIBILITY.

2  Did the organization undertake any significant program services during the year which were not listed on

$7€ POT FOM 890 OF S90EZ? ..o oo e ettt [Cves [XIno
if "Yes," describe these new services on Schedule O,
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? . DYES [i] No

if "Yes," describe these changes on Schedule C.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.

Section 501 {cX{3) and 501{c}{4) crganizations are required {o report the amount of grants and aflocations {o others, the fotal expenses, and
revenue, if any, for each program service reported.

48 (Cods: }{Expensess 70,884,184- in¢luding grants of & 27,076,644- } (Ftevenue$ 75,987,814. )
LASELL COLLEGE IS A COMPREHENSTIVE COBDUCATIONAL COLLEGE WHICH QFFERS
PROFESSIONALLY ORIENTED BACHELOR'S AND MASTER'S DEGREE PROGRAMS,
INCLUDING MORE THAN 25 ACADEMIC MAJORS.

QUR_STURENTS ARE GIVEN THE OPPORTUNITY TO PRACTICE AND PREPARE FOR THE
REAL WORLD THROUGH A PROJECT-BASED AND PROBLEM-BASED APPROACH TO
TEACHING, THROUGH EXPOSURE TQ DIVERSE CULTURES AND PEQPLES, THROUGH THE
DEVELOPMENT OF CRITICAL SKILLS SUCH AS WRITING AND SPEARING IN FRONT OF
GROUPS, AND THROUGH CONFRONTATION WITH ETHICAT, AND MORAY, QUESTIONS.

LASELL COLLEGE IS KNOWN FOR HELPING STUDENTS MAKE THE CONNECTION
BETWEEN CLASSROOM LESSONS AND REAL LIFE THROUGH HANDS-ON ACTIVITIES

4b  {cods: } (Expenges $ 1,252,115, icudnggantsets } (R ) 2,130,381.)
PROVIDED MANAGEMENT AND EDUCATIONAL SERVICES AND LEASED LAND TO LASELIL
VILLAGE, INC,, A TAX-FEXEMPT AFFILIATE, FUNCTIONS THAT ARE INTEGRAL TO
THE CONDUCT OF THE EXEMPT FUNCTIONS OF LASELI, VILLAGE, INC.

4c (Code: )[Expensesﬁ 1 ) 556 ) 322. including grants of § ] (F!avsnua$ 1,589;790- )
PROVIDED COLLABORATIVE POLICE AND INFORMATION TECHNOLOGY SERVICES WITH
WO OTHER TLOCAL COLLEGES, FUNCTIONS THAT ARE INTEGRAL TQO THE CONDUCT OF
THE EXEMPT FUNCTIONS OF THOSE COLLEGES, WITH THE GOAL OF PROVIDING
QUALITY SERVICES TO BEACH COLLEGE CAMPUS IN A COST EFFECTIVE MANNER.

4d  Other program services {Describe in Schedule O

(Expenses $ 5 7 3 I 4 l 4 « _Including grants of 8 ) (Rsvsnua & 3 9 4 N 3 6 5 .)
4e _Total program service expenses 74,266,035,
Form 990 (2014)
e SEE SCHEDULE O FOR CONTINUATION(S)
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Form 980 (2014) LASELL COLLEGE 04-2103585 Paged

| Part IV | Checklist of Required Schedules

:Yes ko
1 s the organization described in section 501(c)(3) or 4947{a}{1) (other than z private foundation)?
1 "YES," COMPIBTE SCABTUIE A . |.\\\\\..ooooeeeeeeeoesoeeee oo oo oo oo oo e e eee oo oo oo oo oo or oo oo roee oo oo eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 11X
2 Isthe organization required to complete Schedufe B, Schedule of Comtributors? | ... 2 | X!
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complate SChadtle C, PArTT ||| ..o ee et e e v ee s en e eesesaeesseeane e senas 3 X
4 Section 501(c){8) organizations. Did the crganization engage in lobbying activities, or have a seciion 501(h) election in effect
during the tax year? If "Yes," compiete Schedule C, Partfl ... e 4 | X
5 s the organization a section 507{c}{4), 501(c)(5), or 501{c){6) organization that receives membership dues, assessments, or
similar amotints as defined in Revenue Procedure 98197 If "Yes, " complete Schedule C, Partilf ... . 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for whlch doners ha\re the rtgh’: to
provide advice on the distribution or investment of amounts in such funds or accounts? If “Yes," complete Schedule D, Part! | 6 X
7 Did the organization receive or held a conservation easement, including sasemants to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part il ... . ... 7 X
8 Did the crganization maintain collactions of works of art, historical treasures, or other simifar asssts? i "Yes," ccmpfete
SCREAUIE D, PAIE L . oottt eeees oot e e e e s ee s es e es e s e s e eee s eee e ee e ee e e e s 8 X
9 Did the organization report an amount in Part X, fine 21, for escrow or custodial account liability; serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete SGREAUIE D, PAITIV ettt ee et e e et ae et e e et et et aeeteae et eneees 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? If *Yes," complete Schedle D, Part V' ...t 10| X
11 If the organization’s answer to any of the foliowing questions is "Yes,"” then complete Schedule D, Parts VI, VI, VIII, 1X, ar X
as applicable,
a Did the organization report an amount for land., buildings, and equipment in Part X, fine 107 ¥ "Yes," complete Schedule D,
PAIT VI e et ettt b e e s bbb s e et b et ebs St to e eete et erere e ee e ereenn Mal X
b Did the organization repart an amount for investments - other securities in Part X, ling 12 that is 5% or more of its totat
assets reported in Part X, line 167 I "Yes," complete Schedule D, Part VIl ... t1b X
¢ Did the crganization repart an amount for investments - program related in Part X, line 13 that is 534 or more of its total
assets reported in Pant X, line 162 if *Yes, " complete Schedule D, Part VIl || ... 1fc X
¢ bDid the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Panrt X, line 167 If "Yes," complete Schedule D, Part IX - m IR I b |« X
e Did the organization report an amount for other habllmes in Part X, Ime 25’? h‘ "Yes ! compfere Schedu)e D Pan‘X ______________ 116 X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions tnder FIN 48 (ASC 740)7 If "Yes," complete Schedule D, Part X ... 11f | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yas, ' complate
Schedule D, Parts XEANAXH .. .o et ettt oottt 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax ysar?
if *Yes," and if the organization answered "No™ lo line 12a, then completing Schedule D, Parts Xl and Xit is optional ... 126 X
13 ls the organization a school described in section 170} 1)AMN? If "Yes," complete Schedule g . 13 | X
14a Did the organization maintain an office, employeas, or agents outside of the United States? . i4a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investrnent, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? )f "Yes," complate Schedule F, PartS 1ana 1V | ..o 14b X
15 Did the organization report on Part X, column [A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? If "Yes," complete Schedufe F, Parts Hand IV e 15 X
16 Did the organization report on Part 1X, column {A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? if "Yes," complete Schedule F, Parts BEand IV et 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column {A), lines 6 and 11e? Iif "Yes," complete Schedule G, Part] | ... s 7 | X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, Tines
Tc and 8a? If “Yes," compiete SChadUIB G, PAITH ||| ...t e e n e et 18| X
18 Did the organization report more than §15,000 of gross income from gaming activities on Part VI, fine @a? If "Yes, "
complate Schedute G, PArtll | .. e sttt an 19 X
20a Did the organization operaie one or more hospital facntltles? If "Yes," complete Schedule H T UV - - X
b _If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return’? . | 200
Form 980 (2014)
Azzn03
11-07-14
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Fomm 980 (2014) LASELL COLLEGE 04-2103585 FEageéd

| Part IV ; Checklist of Required Schedtles continued)

Yes e
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic govarnment on Fart IX, colurnn {A), fine 17 If "Yes," complete Schedule |, Partsfand i . 21 X
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), fine 27 if "Yes," complete Schedule |, Parts Fand Il || ..o, 2 | X
23 Did the organization answer "Yes" to Part Vit, Section A, line 3, 4, or 5 about compensation of the crganization's current
and former officers, directors, trustees, key ampioyees, and highest compensated esmployees? i "Yes," complete.
Schedule J ... wor28 | X
24a Did the orgamzatlon ha\re a tax exempt bcnd issue WIth an outstandlng pr|nc1pal amount of more 1han $1 DO 000 as of the
last day of the vear, that was issued after December 31, 20027 If “Yes, " answer lines 24b through 24d and complete
Schedule K. If "No*, go to fine 25a oo 1 242 ] X
b Did the organization invest any proceeds of tax exempt bonds beyond a temporary penod exceptron‘? ______________________________ 24b X
¢ Did the organization maintain an escrow account other than a refunding escrow at any tima during the year to defease
any tax-exempt bonds? 24c X
d Did the crganization act as an "on behalf of" issuer for bonds outstandlng at any 1lme durlng the year'? o1 24d X
25a Section 501(c)(3), 501{(c)(4), and 501{c){29] organizations. Did the organization engage in an excess benafit
transaction with a disqudlified person during the year? If "Yes," complete Schedufe L, Part! | e, | 252 X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person ina pnor year and
that the transaction has not been reported on any of the organization’s pricr Forms 990 or 980-EZ? If "Yes," complete
SCRBUUIE L, PAITT oot ee e et ee et e es e et ee e et s ee s eeeeeee e ene e et emr e enere et eenn 250 X
26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables fror or payables to any current or
former officers, directors, trustees, key ampioyees, highest compensated employees, or disqualified persons? i “Yes, "
COmplete SChedtle Lo Pt Il ettt ee sttt 1 st e et erenon 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or smployes thereof, a grant selection committee member, orto a 35% controlled entity or family member
of any of these persons? If "Yes, " complete Schedule L, Part il e xf X
28 Was the organization a party to a busingss fransaction with one of the following parties {see Schedute L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions);
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part 1V . ... 128a X
b A family member of a current or former officer, director, trustes, or key employee? If "Yes, ” complete Schedule L Part )‘V ... 128b X
¢ An entity of which & cument or former officer, director, trustes, or key employee (or a family member thereof) was an ofﬂcer,
director, trustee, or direct or indirect owner? If "Yes," compiete Schedwe L, Part iV 28c X
29 Did the organization receive more than $25,000 in non-cash centributions? If "Yes, " complate Schedule M ... 20 | X
30 Did the organization raceive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes, " complete SCABTUWIB M ||| ... eeeeeeeee et e ee et e r e 30 £
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part! .. e 31 X
32 Did the organization sell, exchange, dispase of, or transfer more than 25"o of rts net assets? -‘f "Yes ! comp!ete
SCHEAUIR Ny PATT I | ..ottt s e s s s st ees et 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 If "Yes," complete Schedile R, Fart i 33 X
34 Was the organization related to any tax-exempt or taxable entity? if "Yes, " complete Scheduie R, Part If, I, or IV, and
PartV, I8 T ittt es ettt oo eee e et 34| X
35a Did the organization have a controlled entity within the meaning of section 51200 {18Y? .. 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controfied entlty
within the meaning of section 512(b)(13)? # "Yes," complete Schedule R, Part V, ine 2 | ..., 35
36 Section 501{c){3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
i "Yes," complete Schedule B, Part Vi BN@ 2 || | et eeee ettt ettt e et 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? ¥ “Yes, " complete Schedule R, PartVi ... |l&r X
38 Did the organization complete Schedule O and provide explanations in Scheduie O for Part VI, fines 11b and 187
Note. All Form 890 filers are required to complete Schedule O o sg | X
Form 880 (2014)
435004
11-07-44
4
09250222 756848 27950.000 2014.05080 LASELL COLLEGE 27550_01



Form 890 (2014) LASELL COLLEGE 04-2103585 Pan=£

|Part V| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note o any line in this Part vV

Yes | Nc

1a Enter the number reported in Box 3 of Form 1096, Enter -O-ifnotapplicable 1a 2960
b Enter the number of Forms W-2G included in line 1a. Enter -G-if not applicable ik 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming

{gambling} winnings 10 PRZE WIRINBIST | ... e se et e e e s te et e sre st e et e ate st e stesteste st e st saeate et e saesaearearenrenneas 1c | X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the catendar year snding with or within the year covered by this retum 2a 1197
b If at Isast one is reported on line 2a, did the organization file all required federal amployment tax returns? oh | X
Mote. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file {see instructions} . .

3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b if "Yes," has it filed a Form 980-T for this year? If "No," to line 3b, provide an explanation in Schedule O eeesvtesieennne. | 3B

4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a

financia! account in & foreign country {such as a bank account, securities account, or other financial account}? ... da p.4
b If "Yes," enter the nama of the foreign country: =
See instructions for filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).

Ha Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? ... . 5a X
b Did any taxable party notify the organization that It was or is a party to a prohibited tax shelter transaction? 5h X
¢ If “Yes,” to ling Sa or 5b, did the organization fils Form 8886-T? ..., . |8e

Ba Does the organization have annual gross receipts that are normally greaier than $100, ODD and did the organlzatlon solrmt

any contributions that were not tax deductible as charitable contributions? s RUTTUTTR - - X
b f "Yes," did the organization include with every solicitation an express statement that such contrlbutuons or grﬂs
Were MOLTAX QROUCHDILT oottt et ee oo e oo e e s eee et ee b et et e ee st ee et et ee et e e ee e erat e aes e s s s n et e 6b
7 Organizations that may receive deduciible contributions under section i70{c}.
a Did the organization receive a paymant in excess of $75 mads partly as a contribution and parily for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? . 7b
¢ Did the organization sell, exchangs, or otherwise dispose of tangible personal property for which it was reqwred
O il FOTI B2B2T ...t cecteee et it st ees e aes e e et et esesee e e re e s eE 2 eesem e e se e A b2 £e e RS b o2 £ e A e A e A e e es e b e ema ek enn e e eb s 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year l 7d I
e Did the organization receive any funds, dirsctly or indirectly, to pay premiums on a personal benefit contract? . | 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit coniract? L7t X
g [f the organization received a contribution of qualified intellectual property, did the organization file Form 8898 as requ&red? L7y
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file 2 Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time duning the Year? e, 2]
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxabie distributions under section 48667 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? [£]]
i0  Section 501{c){7) organizations, Enter:
a Initiation fees and capital contributions included on Part VIIL ine 12 10a
b Gross receipts, included on Form 980, Part VI, {ine 12, for public use of club facilites 10b
11 Section 501{c}{12) organizations. Enter;
a Gross income from members or shareNOIGRTS | e e 11a
b Gross income from other sources (Do not net ameounts due or paid to other sources against
amourts due or received TTOM TNBITLY | et ee e 1tk
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization fiting Form 980 in fieu of Form 10417 12a
b {f "Yes," enter the amount of tax-exempt interest received or accrued during the year ... . I 12b |
13  Section 501{c}{28) qualified nanprofit health insurance issuers.
a s the organization licensed to issue qualified health plans in more than one S et 13a
Note. See the instructions for additional information the organization must report on Scheduie O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified healthplans | ... 13b
¢ Enterthe amount of reserves 0N RaNT | ... e t3c
14a Did the organization receive any payments for indoor tanning services during the tax Year? 14a X
b _If "Yes," has i filed a Form 720 to report these payments? if "No, " provide an explanation in Schedufe O ..., 14b
Farm 990 (2014)
432005
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Form 890 (2014) LASELL COLLEGE 04-2103585 Peoc €
I Part VI | Governance, Management, and Disclosure For each "ves" responss to Jines 2 through 75 belaw, and for a “No" respor=
to fine Ba, 86, or 10b befow, describe the circumstances, processes, or changes in Schedule O, See instruciions.

Check if Schedule O contains a response or note te anv line in this Part VI |
Section A. Governing Body and Management
Yes i No
1a Enter the number of voting members of the goveming body atthe end of thetax year .. | 1a 22
i there are material differances in voting rights among members of the governing body, or if the governing
body delegated broad authority to an sxecutive commitiee or similar commities, explain in Schedute 0.
b Enter the number of voting members included in ling 1a, above, who are independent ____. 1b 22
2 Did any officer, director, trustee, or key employee have a family relationship or & business relationship with any other
officer, director, trustee, or key @MPIOYBR? || ... ..o ee e eneenn 2 1 X
3 Did the crganization delegate control over management duties customariy performed by or under the direct supervision
of officers, directors, or trustees, or key employeas to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 980 was filed? .. 4 X
& Did the organization become aware during the year of a significant diversion of the organization's assets? ... ... 5 X
& Did the organization have members or steckholders? e 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint ons or
more membars of the govaming DOOY? | e e e et ettt et e 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing DOAY? et eeee e b X
8 Did the organization contemporaneously document the mestings held or written actions underiaken during the year by the following:
@ THE GOVEINING BOUY? ||| _.cii oo s ssse s ssss e sss e sss st sttt oo rveressemr e 8a | X
b Each committee with authority to act on behalf of the governing body? ap | X

9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization's malling address? If "Yes, " provide the names and addresses in Schedule © oo g X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.,)

Yes | No
10a [id the organization have local chapters, branches, or affliates? || ... ...t eese e 1Da X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 {o alt members of its governing body befors fiing the form? | 11a| X
b Dsscribe in Schedule O the process, if any, used by the organization to review this Form 890.
12a Uid the organization have a written conflict of interest policy? If "No," go ta fine 18 12a| X
b Woere officers, directors, or trustees, and key employess required to disciose annually interests that could give rise toconflicts? . |12 | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," describe
in Schedule O ROW this WS QOME ... coooo oo oeeeeeeeeeeeeeee et eeeeeeess e s et ot oo e oo 12c; X
13 Did the organization have a written whistieblower policy? ..., 13 X
14 Did the organization have a written document retention and destructon poliey ? 18 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the defiberation and decision?
a The organization's CEC, Executive Ditector, orfop management official 158 | X
b Other officers or key employees of the organization | ettt ettt ettt et 15| X
If "Yes" to ling 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity dURNG TG YEAIT ettt e re s e 16a X

b If "Yas," did the organization follow a written policy or procedure requiring the organization to evaluate its participation

in joint venture amangsments under applicable federal tax law, and take steps to safeguard the organization's
exempt status with respect to such arangements? .o 16b

Section C. Disclosure

17  List the states with which a copy of this Farm 820 is required to be filed WMA AKX ,MD ,MT ,NH ,N¥ ,OR, SC ,KY

18 Section 5104 reguires an organization to make its Forms 1023 (or 1024 if applicabig), 990, and 980-T {Section 501{c){3)s only) available
for public inspection. Indicate how you mads these available. Check all that apply.
[E Own website [Z] Another's website I__X.__[ Upon reguest D Cther fexpfain in Schedule O)

18 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interast policy, and financial
statements availabls to the public during the tax year.

20 State the nams, address, and telaphone number of the person who possesses the organization's books and records:
MICHAEL J. HOYLE, PH. D., VP FOR BUS. - 617-243-2100
1844 COMMONWEALTH AVENUE, NEWTON, MA 02466-2709

4320068 11-07-14 Form 890 (2014)
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Form 990 (2014) LASELL COLLEGE 04-2103585 Page?
Part VIi| Compensation of Officers, Directors, Trustees, Key Empioyees, Highest Compensated

Employees, and Independent Contractors

Chack if Schedule O contains & response or note to any ling in this Part Vi) 1

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Emplovees
1a Complete this table for all persons required o be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® List alt of the organization’s gurrent officers, directors, trustess {whether individuals or organizations}, regardiess of amount of compensation.
Enter-0- in columns (D}, (E}, and () if no compensatiocn was paid.

* {ist all of the organization’s current key employees, if any. See instructions for dsfinition of “key employee.”

® st the organization's five current highest compensated employees {other than an officer, director, trustee, or key employee} who recsivad report-
able compensation (Box & of Form W-2 and/or Box 7 of Form 1089-MISC) of more than $100,000 from the organization and any related organizations.

* |ist all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

* |ist all of the organization’s former directors or trustees that received, in the capacity as a former director of frustee of ths organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List parsons in the following order: individual trustees or directors; institutional trusiees; officers; key employees; highest compensated employees;
and former such persons.

D Gheck this box if neither the organization nor any related organization compensated any current officer, director, or trustss,

(A) {B) (C) (D) {E) (F)
Name and Title Average | .. chpeg‘:"i'gg thart on Heportab{e Heportabl.e Estimated
hours per | box, unless person iz bath an compensation compensation amount of
week "_fﬁmr and a director/irustes) from from related other
(istany |2 the organizations compensation
hours for | = = organization {W-2/1099-MiSC) from the
related | % | £ 2 (W-2/1099-MISC) orgarization
organizations| £ | 5 £lE, and related
below 2|lS|s 883z organizations
line) |E[EIS|Z(EE| &
{1} RICHARD K, BLANKSTEIN 1.00
CHATR 0.00(X X 0. 0. 0.
(2} JUDITH B. WITTENBERG 1.00
VICE CHAIR 0.00 11X X 0. 0. 0.
{3} BALLY M, ANDREWS 1.00
CLERR 0.00 | X X 0. 0. 0.
(4) SUSAN HASS 1.00
TREASURER, 0.00 X X 0. 0. 0.
(5) ERIC M. TURNER 1.00
PAST CHATR 0.00X 0. 0. 0.
(6} ED BERSOFF 1.00
TRUSTEE 0.00 X 0. C. 0.
{7} RENA CLARK 1.00
TRUSTEE 0.00 X 0. 0. 0.
(8} JOHN CONCANNON 1.00
TRUSTEE 0.001X 0. 0. 0.
{9) GERRY DEROCHE 1.00
TRUSTEE 0.00 X 0. 0. 0.
{(10) JOHN DORAN 1.00
TRUSTEE 0.001X 0. 0. 0.
{11} SUSAN RINKLIN DUNNE 1.00
TRUSTEE 0.001X g. 0. 0.
{12) IRWIN GRUVERMAN 1.00
TRUSTEE 0.001X 0. 0. 0.
{13} DEBORAH HEALEY 1.00
TRUSTEE 0.001X 0. C. 0.
{14} KATHLEEN HEGENBART 1.00
TRUSTEE 0.001X 0. 0. 0.
{15} REON HOLMES 1.00
TRUSTEE 0.001X 0. 0. 0.
(16) BRAD KATES 1.00
TRUSTEE 0.001X 0. 0. 0.
(17} JOHN F. LEONARD 1.00
TRUSTEE 0.00X 0. 0. 0.
432007 11-07-14 Form 920 (2014
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Form 990 {2014) LASELL COLLEGE 04-2103585 Pea: 8
[Part Vi” Section A. Officers, Directors, Trustees. Kev Employees, and Hichest Compensated Empioyees fcontinued) _
A {B) (€} ©) (€ {F}
Name and title Average (do nat ci ff:;’frg {ran one Reportabie Reportable Estimated
ROWS PEr | oy, uniess pessen is both 2n compensation compensation amount of
wesk officér and a dieslortrustes) from from refated other
(istany | = the organizations compensation
hoursfor | & z organization {(W-2/1089-MISC) frotn the
related | £ | & 7 {(W-2/1098-MISC) organization
organizations| = | 5 g and related
below _:ﬁ % = é‘ Z5| 5 organizations,
{18) JOHN MAGUIRE 1.00
TRUSTEE .00 X g. 0. 0.
(19) KAREN MCCAFFERTY 1.00
TRUSTEE 0.00 X 0. 0. 0.
(20) DAVID MCINNIS 1.00
TRUSTEE 0.00 X 0. 0. 0.
{21) LAURIE PASCAL 1.00
TRUSTEE 0.001X 0. 0. 0.
{22) LUCTE SALHANY 1.00
TRUSTEE 0.00:X 0. 0. 0.
{23) PETER SCHULTE 1.00
TRUSTEE 0.00|X 0. 0. 0.
{24) WARNER SLACK 1.00
TRUSTEE 0.00([X 0. 0. 0.
(25) MICHAEL B. ALEXANDER 40.00
PRESIDENT 10.00 X 386,867, 0. 117,825,
{26) DR, MICHAEL J, HOYLE 40.00
ASST TREASURER; VP BUS & FIN 10.00 X 219,894. 0. 24,921.
1b Sub-total U 606,761, 0. 142,746,
o Total from continuation sheets to Part Vll Section A | 1,235,320, 0.l 153, 586.
d _Total (add lines 1b and 1¢) .. R 1,842,081, 0.f 296,332.
2 Total number of individuals [lnciuding but not Ilmlted to thcse listed above) who received more than $100,000 of reportable
compensation from the organization P+ 23
Yes | No
3 [id the organization list any former officer, director, or trustee, key employee, or highest compensated employees on
line 1a? If "Yes," complete Schedule Jfor such indMdUal || L 3 X
4 For any individual fisted on fing 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 If "Yes, " complete Schedule J for such individual . 4 1| X
5 Did any person fisted on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? I "Yes. ' complele Schedule Jforsuch person ...z 5 X
Section B. Independent Contractors
1  Complate this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization's tax vear.
(A} (8) (®)]
Name and business address Description of services Compensaticn
SODEXO, INC., 9801 WASHINGTON BLVD., FOOD/HOUSEXEEPING
GAITHERSBURG, MD 20878 SERVICES 3,525,289,
METRIC CONSTRUCTION CORP. CONSTRUCTION
55 HENSHAW ST., BOSTON, MA 02135 SERVICES 3,278,449.
GCA EDUCATION SERVICES, INC. , 4702 HOUSEKEEPING
WESTERN AVE, SUITE 1031, EKNOXVILLE, TN SERVICES 915,727.
METRO WEST CONTRACTING CORP. CONSTRUCTION
6 BEAUMONT'S POND DRIVE, FOXBORO, MA (02035 SERVICES 762,281,
D&S LANDSCAPING SNOW REMOVAL/
498 PLEASANT ST., WATERTOWN, Ma 02472 LANDSCAPTING SERVICES 425 ,330.
2 Total number of independent coniraciors {including but neot limited to those listed above) whe received more than
$100,000 of compensation from the organization 11
SEE PART VII, SECTION A CONTINUATION SHEETS Form 990 (2014)
i
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Form 990 LASELL COLLEGE 04-2103885
[Part Vit | Section A.  Officers, Directars, Trustees, Key Emplovees, and Highest Compensated Employees {continued)
(a) (B) (€} (o) (E) (F}
Name and titls Average Position Reporiabie Reportabis Estimatsd
hours {check alt that apply) compensation compensaiion amounti of
per from from related other
wegk i ‘?;; the organizations compensation
{list any g = vrganization {W-2/1088-MISC) from'the
hoursfor | 2| g (W-2/1099-MISC) organization
related |8 E and related
organizations é = g g organizations
below |2[S|(5{E{Z]&
ling) E|lE2lgl& |22
(27) PAMELA FARIA 40.00
ASST CLERX: EXEC ASST TO PRESIDENT 10.00 X 118,457, 0. 19,117.
{28) DR, XATHLEEN M, O'CONNOR 40 » 00
VP _ENROLLMENT MGMT 0.00 X 214,281, 0.] 24,798.
(29} DR. JAMES M. OSTROW 40,00
VP ACADEMIC AFFAIRS 0.00 X 187,313, 0. 37,762,
{(30) DR. PAULA D. PANCHUCK 10,00
VP LASELL VILLAGE 40.00 X 198,613, 0. 25,506,
(31) DEAN J. HICKEY 40.090
VP DEVELOPMENT/ALUMNT RELATIONS 0.00 X 235,546, C.| 33,031,
(32) RUTH 8. SHUMAN 40.00
VB COM_ COM GOV RELATIONS 0.00 X 281,110. 0. 13,372,
Totalto Part VIl Section A linete oo 1,235,320. 153,586,
R
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Form 980 (2014) LASELI, COLLEGE 04-2103585 Page?
[ Part VIl | Slatement of Revenue
Check If Schedule © contains a response or note 10 any Ne N this Part VI e eeeeereeseeeresenscennenseeas :
Total E'):ienue Fielai?e)d or Unrge?a)lted Revenu{el:t.e}xciudea
exempt function husiness fror;iegaiﬁ]ggder
revenus revenue 519 - 54
£2| 1 a Federated campaigns ta
53| b Membershipdues ... 1h
._-rE ¢ Fundraisingevents ... |1c
%_c_"f d Related organizaitions ... 1d
E"é e Govemment grants {contributions) 1e 613 827,
g"é f Al other contributions, gifts, grants, and
EE similar amounts notincluded above 1f 1,278 461,
5O
E-E @ Noncash cuniriblutions included in kines 1a- 1f; § 63 681,
Od h TotalAddlinesTadf ... ..., > 1,892 288,
Business Code
8 2 a TUITION & FEES 611310 56,447 866, 56,447 B66.
'g g| b ROOM & BOARD 611310 17,028 373, 17 028,373,
2% ¢ MGMT FEE/RENT FROM TAX-EXEMPT AFF 561499 2 130 381, 2,130 3B1.
Eg o CONNECTED LEARNING/ED. £11710 1,697,512, 1,697 512,
gm & COLLABOHATIONS WITH COLLEGES 611710 1,589 780, 1,589 794,
A f All other program service revenue . 11710 1 208 428, 799,483 408 935,
g Total. Addiines 2a2f . ......o.ooenrioinniniine > 80,102 350,
3  investment income (including dividends, interest, and
other similar amounts) |, > 1,034 119, 1 034 119,
4 Income from investment of tax-exernpt bond procesds
5 Royalties .. e »
{iy Real il Personal
Ba Grossrenis ... 48 949,
b Less:rental expenses 16,767,
¢ Rental ifcome or (oss) 32,182,
d Net rental income or J08S) ..o > 32,182, 32,182,
7 a Gross amount from sales of | {i} Securities {ij Cther
assets other than inventory |11 585 187,
b Less: cost or other basis
and sales expenses .. 9 559 941,
c Ganorflossy ... 2,025 246,
d Net gain or {loss) . e ren e e et > 2,035 246, 2,025 246,
o | 8 a Grossincome from fundraismg even‘(s {not
E including $ of
E contributions reported on line 1c). See
5 Part IV, e 18 .o al 46,733
g b Less:directexpenses b 10,994,
¢ Nat income or (loss) from fundralsmg events _______________ »> 35,739, 35 739,
9 a Gross income from gaming sctivities. See
ParttV,fine18 . ... @
b Less:direct expgnses . b
¢ Net income or {loss) from gammg actmties ,,,,,,,,,,,,,,,,,, >
10 a Gross sales of inventory, less returns
and allowances | . ... B
B Less: cost of goods sold b
c_ Net income or (loss} from sales of !n\rentor\f ............... »>
Miscelianeous Revenue Business Code]
11 a MISCELLANEQUS INCOME 800088 66 733, 66,7332,
b ALUMNI EVENTS 940099 16 177, 16 177,
c
d Allotherrevenue . ... ...
e Total, Addlines T1a-11d .. ... » 82,810,
12 Total revenue. Seeinstructions. ..., BS 204 834, 79 776 325, o, 3,536 221
oraa Form 890 (2014)
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Form 880 (2014

LASELL

COLLEGE

04-2103585

Page 10

| Part IX | Statement of Functional Expenses

Section 801{c)(3) and 5071(c)(4) organizaiions must cornplete all columns. Al other organizations must cormplete column (AL

Check if Schadule O containg a response or note to any fine in this Pant I)(B.j ............................................................................ L
o not include amounts reported on lines 65, (A) { . < D)
75, 8, 36, & 106 of Part VIl Torlepenses | P et | aragerert and Fggé;ﬂ;ﬁ;gg
1 Granis and other assistance to domestic organizations
and domestic governments. See Part [V, line 21
2 Grants and other assistance to domestic
individuals. See Part IV, fine22 . ... 27,076,644, 27,076,644,
3 Grants and other assistance o foreign
organizations, foreign governments, and foraign
individuals. See Part IV, lines 15 and 16
4 Benefits paid to orfor membars
5 Compensation of current officers, directors,
trustees, and key employses 856,684, 759 ,351. 97,333,
6 Compensation not included above, to disqualified
persons {as defined under section 4958{f){ 1)) and
persong described in section 4858(c)(3}BY ...
7 Othersalariesandwages ... 23,578,838, 18,235,427, 4,243,448, 1,099,963.
8 Pension plan accruals and contributions {include
section 401(k) and 403(5) employer contributions) 906 ,525. 695,246, 168,939. 42,3490,
9 Othersmployee benefits 2,293,865, 1,671,706, 519,450, 102,809.
10 Payroll taxes e 1,813,792- 1,330,102. 398,543. 85,047.
11 Fees for services {non-employees):
a Management | ...
boLegal s 90,739. 90,739,
€ AGCOUALING ... oo\ 117,650, 117,650,
d Lobbying ... e, 22,500, 22,500,
e Professional fundraising services. See Part 1V, fine 17 90,827. 80,5827,
f Investment managementfess 110,078. 110,078.
g Other. (If line 11g amount exceads 10% of line 25, :
calurn (A} amount, iist ine 11g expenses on Sch 0.) 1,566,753, 1,037,708. 470,541, 58,544.
12 Advertising and promotion 588,347, 565,069. 23,278.
13 Office expenses ... 2,341,759, 1,632,664. 555,325. 153,770,
14 Information technology . 1,200,734. 279,306, 509,999, 11,429,
15 Royalties ... . e
16 OCCUBBNGY _.......ooooeoeoeeeees oo 5,720,784, 834,365, 4,886,419,
17 Teavel e 1,014,347, 864,118, 97,876, 52,353,
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and mestings 100,887. 75,176. 22,665, 3,046.
20 interest 2,707,780, 2,667,214. 40,566,
21 Paymentsto affiliates ... ... .
22 Depreciation, depletion, and amortization 4,814 ,773.] 4,374,872, 342,468. 97,433,
23 nsuramce 187,690. 21,556. 176,134.
24  Other expenses. Hemize expanses not covered
above. {List miscellaneous expenges in line 24e, If ing
24g amount exceads 10% of line 25, column (A}
amaunt, fist line 24¢ expenses on Scheduie 0 ...
a CAFETERIA FOOD SERVICE 3,148,225, 3,148,225,
b QTHER EXPENSES 2,451,111, 2,121,077, 224,809, 105,225,
¢ ANNUITY PAYMENTS 280,226, 280,226,
d ALLOCATION QF OPERATION 0. 7,635,560. -7,681.641. 46,081,
e All other expensss
25  Total functional expenses. Add lings 1through24e | 83,091 ,798.| 74,266,035, 6,779,463.] 2,046,300.
26 Joint costs. Complete this line only if the organization
veported in cotumn (B) joint costs from & combinad
educational campaign and fundraising solicitation.
Check here W [ 1 1t totiowing S0P 082 (850 9567801
452010 14-D7-14 Form 990 (2014)
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Form 990 (2014}

LASELL COLLEGE

| Part X | Balance Sheet

04-2103585 page 11

Check if Schedule O contains a responss or Note 10 any NS N This Pam X it icriereriesireeorrseresetiesiersiesianeesineeetiees b

W B
Baginning of year £nd of year
1 Cash-noninterestbearning ... 24,016.] 1 55,420.
2 Savings and temporary cash INVeStMeNnts ... 6,135,336.] 2 5,509,521.
3 Pledges and grants receivable, net 119,661. 3 B6,660.
4 ACCOUNtS FECOIVEDIZ, ML . e enenee s 1,273,188.] 4 1,041,069,
& Loans and other receivables from curent and former officers, directors,
trustees, key employees, and highest compensated employees. Complete
Partliof Schedule L ... 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f){1)), persons described in section 4958(c){(3)(B), and contributing
amployers and sponsoring organizations of section 301(c)(8) voluntary
o employees'’ beneficiary organizations {see instr), Complete Part {lof Schl. <]
ﬁ 7 Notes and loans receivable, net 5,114. 7 923.
L1 8 Inventories TOr I8 OTUSE ... ... ... oooeeoeoreeeoreeeeeeeeeeeeeeeeeeeeeseer e 8
9 Prepaid expenses and deferred charges 727,088, ¢ 921,287,
10a Land, buitdings, and equipment: cost or other
basis. Complete Part Vl of Schedule D 102l 121,515,728,
h Lless: acocumulated depreciation ..., 10b 45,658,190. 76,262,738. 10¢c 75,857,538.
11 Investments - publicly traded securities ... 38,503,254./ 114 39,833,059.
12  Investments - other securitiss. See Part IV, ine 1 . 117,111.] 12 126,011,
13 Investments - program-related. See Part W, ling 14 550,553.] 13 512,304.
14 Intangible @8SE1S . ... 14
15 Other assets. See Part IV, line 11 ..., 3,532,283.] 15 3,425,392,
__ |16 Total assets. Add lines 1 thraugh 15 {mustequal line 34) ... ... 127,250,342.0 8| 127 363,194,
17  Accounts payable and accrued expenses 4,874,205.] 17 5,143,965,
18 CGrantspayable | .. ... 18
19 DETIME0 rOVENUS | . e esee e 5,242,601.] 19 5,657,099,
20 Texexemptbond labiliies s 51,561,069.{20| 50,837,812.
21 Escrow or custedial account Fability, Complete Part IV of Schedule D 21
e 22 Loans and cther payables to current and former officers, directors, trustees,
E key employees, highest compensated employees, and disqualified persons.
8§ Complete Part liof Schedule L ... . . 22
~ |23 Secursd mortgages and notes payable to unrelated third parties 23
24  Unsecured notes and loans payable to urvelated third parties 24
25  Other liabilities {including federal income tax, payables o related third
parties, and other liabilitiss not inciuded on lines 17-24), Complste Part X of
SCNBOUIR D e 6,782,178.] 25 7,253,633.
126 Total liabilities. Add lines 17 through 25 ..o 68,860,053, 28 68,892,508,
Organizations that follow SFAS 117 (ASC 958), check here D{I and
@ complete lines 27 through 28, and lines 33 and 34.
§ 27 Unrestricted netassets ... 44,889,071. 27 45,218,424.
& |28 Temporarily restricted net assets 5,510,670.] 28 5,242,395,
= 29 Permanently restricted net assets 7,990,548, 20 8,008,866,
£ Organizations that do not follow SFAS 117 (ASC 058), check here D
] and complete lines 30 through 34,
% 30 Capital stock or trust principal, or currentfunds 30
Eq 31 Paid-in or capital surplus, or land, building, crequipmentfund ... 1
% |32 Retained eamings, endowment, accumulated income, or other funds . 32
Z |33 Totalnetasseisorfund balances 58,390,289./ 33| 58,470,685.
34 Totalliabilties and net assetsffund balances ..o 127,250,342,/ 341 127,363,194,
Form 990 (2014)
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Form 890 (2014) LASELL, COLLEGE 04-2103585 Ppapei?
Part Xl | Reconciliation of Net Assets

Check if Schedule O containg 2 response or hote 10 any fing in this Part X]

1 Total revenue (must equal Part VI, Golumn (A}, N8 12) ... oo 1 85,204,824,
2 Total expenses (must equal Part IX, column (A), n€ 25) ... oo 2 83,091,758,
3 Revenue less expenses. Subtract line 2from N 4 ... 3 2,113,03%,
4 Net assets or fund batances at beginning of year (must equal Part X, line 33, column (&) ... 4 58,390,289,
5 Net unrealized gains (08S68) 0N INVOSIMANS ...\ oot ee s eeneees 5 -1,534,607.
6 Donated services and Use Of TACHIES e e e e 8
T MBS T IO RN S8S e e e e e e e e e e e et e et eaeseeeteeareseeeteearerereeatnan 7
B PHOr Peniod U U OIS et e ettt e et e e enre e ree st 8
g Other changas in net assats or fund balances lexplain in Schedule OF ) -498,033.
10 Net assets or fund balances at end of year. Combine fines 3 through 8 (must equal Part X, fine 33,
GO BB i iiiiiiiesieiieiesesiisesiessesessssesesssesesesieseesceoasass 10 58,470,685,
Part XIl| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part Xl . s [::]
Yes | No

1 Accourting method used to prepare the Form S90: [ Jcesh [X]Accal ':' Cther
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule C.
2a Wers the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
If "Yes," check a box below 1o indicate whether the financial statements for the year wers compiled or reviewed on a
separate basis, consolidated basis, or both:
D Separate basis D Consolidated basis :I Both consclidated and separate basis
b Were the organization's financial statements audited by an independent accourdant? . e,
if "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
[E Separate basis E’ Gonsolidated basis |:| Both consoiidated and separate basis
¢ If "Yes" to line 2a or 2b, does the organization have & committee that assumes responsibility for oversight of the audit,
' review, or compilation of its financial statements and selection of an indepandent accountant? ..
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
3a As aresult of a federal award, was the arganization required to undergo an audit or audits as set forth in the Single Audit
Actand OMB GIrCUIAN A-T3BY | et ettt st ae sttt e e ba st aaraan st e b et aa s r e r e 3a| X
b If *Yes," did the organization undergo the reguired audit or audits? If the organization did nat undergo the required audit
or audits, explain why in Schedute O and describe any steps takentoundergo suchabdits i 3| X
Form 990 (2014)

op | X

2c | X
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SCHEDULE A
(Form 930 ar 890-E2)

Pubiic Charity Status and Public Support

Caomplete if the srganjzation is 2 section 504(c)(3) organization or 2 section
4947(a) 1) nonexempt charitable frust.
P Attach to Form 990 or Form 980-EZ.
P Information about Schedule A {Form 990 or 990-EZ) and s instructions is at www.irs.gov/iform9350.

Department of the Treasury
Internal Revenue Servica

OME No. 1545-0047

2014

Open to Public
Inspection

Mame of the organization

LASELL COLLEGE

Empioyer identification numizer

04-2103585

l Part | | Reason for Public Charity Status (al crganizations must complete this part.) See instructions.

The organization is not a private foundation because it is: {(For lines 1 through 17, check only ong box.)

I::] A church, convention of churches, or association of churches described in section 170{b}{ 1}{A)i}.
[ 1 A school described in section 170} ANIN. (Attach Schedule E)

D Ahospital or a cooperative hospital service organization described in section 170{b}{ D{ANiii).

O N =

city, and stats:

[:] A medical research organization operated in conjunction with a hospital described in section 170{b){1){A)iii}. Enter the hospial's name,

o

section 170{b){ 1){A){iv). (Complete Part II.}
A federal, state, or local government or govemtmental unit described in section 170{b)} 1A} V).

section 170{B){1)[A)vi), (Complete Part 1l.)
A community trust described in section 170{b){ 1H{A){vi). ({Complete Part I1.}
An organization that normally receives: (1) more than 33 1/3% of its suppdrt from contributions, membership fees,

O HI

D An organization operated for the benefit of a college or university owned or operated by a governmsntal unit described in

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in

and gross receipis from

activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment

income and unrelated business taxable income (iess section 511 tax) from businesses acquired by the organizatio
See section 508{a}{2). (Complete Part I}
10 El An organization organized and operated exclusively to test for public safety. See gection 509{ajf{4).
11
mare publicly supported organizations described in section 50%{a){1) or section 509(a}{2). See section 509{a}{3).
Ines 11a through 11d that describes the type of supporting organization and complete lines 11, 11f, and 11g.

n after June 30, 1875.

|:| An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or

Check the box in

I:l Type |. A supporiing organization operated, supervised, or controlled by its supported organizationis), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors ortrustees of the supporting

crganization. You must complete Part IV, Sections A and B.

(.

Type II. A supporting organization supervised or controlied in connection with its supported organizationis), by having

cantrol or management of the supporting organization vesied in the same persons that control or manage the supported

organizatior(s). You must complete Part IV, Sections Aand C.

its supported organizationis) {(see instructions). You must complete Part IV, Sections A, D, and E.

]

Type il functionally integrated. A supporting organization operated in connecticn with, and functionally integrated with,

Type Il non-functionally integrated. A supporting crganization operated in connection with its supported organization(s)

that is not functionally integraied. The organization generally must satisfy a distribution requirement and an atientiveness

requirement (see instructions}. You must complete Part IV, Sections A and D, and Part V.
functionally integrated, or Type I nonfunctionally integrated supporting organization.
Enter the number of supported organizations

[T B

Provide the following information about the supported organization(s).

Check this box if the organization recelved a written determination from the RS that it is a Type {, Type I, Type Il

(i} Mame of supported
organization

{ii} EIN {iv} 1= the organization
listed in your

igovarning document?
Yes No

{iti) Type of organization
{described onlines 1-2
above or IRC sastion
{sge instructions))

[v} Amolint of monetary
support (see
Instructions)

[vi) Amount of
other support {see
Instructions}

Total

LHA For Paperwork Reduction Act Notice, see the Instructions for

Form 990 or 290-EZ. 137021 0o-17-14
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Schedule A (Form 990 or 99052 2014 LASELL COLLEGE

04-2103585 pagsez

|Part It | Support Schedule for Organizations Described in Sections 170{b)(1){(A)(v) and 170{b)(T){a}vi}
{Compiete only if yau checked the ox on line 5, 7, or B of Part | or if the organization failed to gualify under Part ||l If the organization
fails to qualify under the tests listed below, pleass complete Part {11}

Section A. Public Support

Calendar year {or fiseal year beginning in} p- {a} 2010 {b] 2011 {c) 2012 {di 2013 {e} 2014 f) Total
1 Gifts, grants, contributions, and
membership fees received, (Do not
include any "unusual grants."} 3223601.] 2134333.] 2019164. 2369824.] 1892288.[11639210.
2 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behaf
3 ‘The value of services or facilities
furnished by a gevernmental unit to
the organization without charge
4 Total. Addiires 1through3 . | 3223601, 2134333, 2019164.| 2369824, 1892288.11639210.
& The portion of total contributions
by each person (cther than a
governmental unit or publicly
supporied organization) included
on lne 1 that exceeds 2% cf the
amount shown on fine 11,
coumn(® s 2747708.
€ _Public support. subtract yne 5 from tine 4, 8891502,
Section B. Total Support
Galendar year {or fiscal year beginning in} {a} 2010 {b) 2011 {c) 2012 {d) 2013 {e) 2014 {f) Total
7 Amountsfromlined ... ... 3223601, 2134333, 2019164.; 2365824.] 1892288.11639210.
8 Gross income from interest,
dividends, payments received on
securitios loans, rents, royaltiss
and income from similarsources | 671,760, 729,715, 793,178.] 78%,151.] 1083068. 4066872.
g Net income from unrelated business
activities, whether or not the
business is regutarly carried on
10 Other income. Co not includs gain
or loss from the sale of capital
assets {Explain in Part Vi) 292,105.} 407,865.; 409,581 ./ 446 ,609.| 455,668.] 2011828.
11 Total support. Add lines 7 through 10 17717910.
12 Gross receipts from related activities, etc. (see instructions) 12| 344,604,317,
13 First five years. If the Form 890 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, chegk this box and StoP NEre ... > l:]
Section €. Computation of Public Support Percentage
14 Public support percentags for 2014 {ling 8, column {f} divided by fine 11, column (f) 4 50.18 %
15 Public support percentage from 2013 Schedule A, Part I, linetd 15 5B.51 %
16a 33 1/3% support test - 2014, If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization >
b 33 1/3% support test - 2013, If the organization did not check a box on line 13 or 163, and line 15 is 33 1/3% or more, check this box
and stop here. The organization gualifies as a publicly supporied organization » D

17a 108 -facts-and-circumstances test - 2014, if the organization did not chack a box on line 13, 18a, or 18b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part VI how the organization

meets the “facts-and-circumstances” test. The organization gualifies as a publicly supported organization . > D
b 107 -facts-and-circumstances test - 2013. if the organization didf not check a bo on ling 13, 18a, 18b, or 173, and Ime 15 is 10°u or
marg, and if the organization meets the "facts-and-circumstances” test, check this box and stop here, Explain in Part Vi how the
organization meets the "facts-and-circumnstances” test. The organization gualifies as a publicly supported organization ... .. .. .. > f:]
18 Private foundation. [f the organization did not check a box on line 13, 18a, 16b, 17a, or 17h, check this box and sea instructions ... » D

432022
0e-17-14
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Scheduls A {rorm 880 or 890-£72) 2014 _ Paoe 3
[ Part lil | Support Schedule for Organizations Described in Section 502{a}{2}
(Complete oniy if you checked the box on line 9 of Part | or if the arganization failed to qualily under Part I, if the organization fails to
aualify under the tests listed below. please complste Part 1)
Section A. Public Support
Galendar year {or fiscel year beginniey in) - {a) 2010 {b) 2011 {c} 2012 {d} 2013 {e} 2014 {f) Total
1 @ifts, grants, contributions, and
membership fees received. {Do not
include any “unusual grants.")

2 Gross receipts from admissions,
merchandise scld or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Taxrevenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5§ The value of services or facilities
fumished by a governmental unit {0
the organization without charge

6 Total. Add lines.1 through5 ...
7a Amounts included on lines 1, 2, and
3 received from disqualffied persons
B Amounts included on lines 2 and 3 receved
from other than disgualified persons that

excesd the greater of $5,000 or 1% of the
amount on line 13 fortheyear

cAddiines7aand7b ...

8 Public support iSubtract inz 72 from ling 61
Section B. Total Support

Gatendar year {or fiscal year beginning in} - {a) 2010 tb) 2011 {c) 2012 {d] 2013 {e} 2014 {fj Total
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
fless section 511 taxes) from businesses
acquired after Jung 30,1975
c Add lines 10a and 10b

11 Netincome from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon

12 Other income. Do not includs gain
ar loss from ihe sale of capital
assets (Explain in Part VI} e

13 Toial support. (add Iines 8, 0c, 11, and 42.)
14 First five vears. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501{c){3) organization,

check this box and stop Rere ... ... .o ]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2014 (line 8, colurnn (f) divided by line 13, column 0} . 15 %
16 Fubiic support percentage from 2013 Schedule A Part L dine 15 oo 16 %a
Section D. Computation of Investment income Percentage
17 Investrnent income percentage for 2014 {line 10¢, column {f) divided by line 13, column () ... 17 %
18 Investment income percentage from 2013 Schedule A, Part L ine 17 ., 18 %

19a 33 1/3% support tests - 2014. if the organization did not check the box on line 14, and ling 15 is maore than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifiss as a publicly supported organization >
b 33 1/3% support tests - 2013 If the organization did not check a box on ling 14 or fine 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and step here. The organization qualfies as a publicty supported organization ... > [ ]
20 Private foundation. if the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions .................... B L1
432023 08-17-14 Schedule A (Form 990 or 990-EZ) 2014
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Schedule A (Form 990 or 980-221 2014 LASELL COLLEGE 04-2103585 Pageas

| Part IV | Supporiing Organizations
{Complete only if you checkad a box onling 11 of Part 1. If you checked 11a of Part |, complete Sections A
and B. If you checked 11b of Part |, complete Sections A and C. If you chacked 11¢ of Part {, complete
Sections A, D, and E. If vou checked 11d of Part |. compiete Sections A and [, and complete Part V.)
Section A. All Supporting Organizations

Yes | No

1 Are alt of the organization’s supporied organizations iisted by name in the organization's governing
documents? If "No" describe in Part VI how the supporied organizations are designated, If designated by
class or purpose, describe the designation. If historic and continuing refationship, explain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 508(a}(1) or (2)? If "Yes, " explain in Part VI how the organization determined that the supported
organization was described in section 508(a)(1) or (2). 2

3a Did the organization have a supportad organization described in section 501(c)id), {5), or (B}? ¥ "Yes, " answer
{b} and (c} befow. 3a

b Did the crganization confirm that each supported organization qualified under section 501{c){4}, (5}, or (8) and
satisfied the public support tests under section 509(a)(2)? /f "Yes, " describe in Part VI when and how the
organization made the determination. 3b

¢ Did the crganizaficn ensure that all support to such organizations was used exclusively for section 170(c){2)
{B} purposes? If "Yes," explain in Part VI what controls the arganization put in place to ensure such use. 3c

4a Was any supported organization not organized in the United States {"foreign supported organization™)? if
"Yes" and if you checked 11a or 116 in Part I, answer (b) and (o) below. 4a

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
suppotted organization? ff "Yas," dascribe in Part Vi how the organization had such control and discretion
despite being controfled or supervised by or in connection with its supported organizations. 4k

o Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509{a)(1) or {2)7 If "Yes," explain in Part VI what controls the organization used
to ensure that alf support to the foreign supported organization was used exclusively for section 170(cK2)(B)
DUIDOSES. 4c

5a Did the organization add, substitute, or remove any supporied organizations during the tax year? i "Yes,"
answaer (b) and (c) below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed, {fi) the reasons for each such action,
(if}) the authority under the organfiaﬁon 's organizing document authorizing such action, and {iv) how the action
was accomplished (such as by amendment to the organizing document). 5a

b Type | or Type Il only, Was any added or substiiuted supported organization part of a class already
designated in the organization's organizing document? 5b

¢ Substitutions only. Was the substituion the result of an event beyond the organization’s control? 5¢

6 Did the organization provide support (whather in the form of grants or the provision of services or facilities) to
anyone other than (a) its supported organizations; (b) individuals that are part of the charitable class
benefited by one or more of its supported organizations; or (c) other supporting organizations that also
support or benefit one or more of the filing crganization's supported organizations? If "Yes," provide detaif in
Part V1. [

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial
contributor (defined in {RC 4958(cK3)(C)), a family mambar of a substantial contributor, or a 35-percent
controlled entity with regard to a substantial contributor? if "Yes, " complete Part | of Schedule L (Form 890). 7

& Did the organization make a loan to a disqualified person {as defined in section 4958) not described in ling 77
if "Yes," complate Part | of Schedule L (Form 950). 8

9a Was the organization controlied diractly orindirectly at any time during the tax year by one or more
disqualified persons as defined in section 4946 {other than foundatlon managers and organizations described
in section 509(a)(1) or (2)}? If "Yes," provide detail in Part VI, Dz

b Did one or mare disqualified persons (as defined in line 8{a)} hold a controlling interest in any entity in which
the supporting organization had an interest? if "Yes," provide delail in Part V1. 3h

¢ Did a disqualified person {as defined in line 8{a)) have an ownership interest in, or detive any personal benefit
from, assets in which the supporting ofganization also had an interest? If "Yes, " provide detail in Part V1. 9c

10a Was the organization subject to the excess business holdings rules of IRC 4943 hecause of IRC 4943(f)
{regarding certain Type Il supporting organizations, and all Type !l non-funclionally integrated supporting
arganizations)? If "Yes, " answar (b) balow. 10a

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
deferrnine whether the organization had excess business holdings.} 10b

482024 08-17-14 Schadule A {(Form 880 or 980-EZ) 2014
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Schedule A {Form 890 or 890-EZ) 2014 LASRELI, COLLEGE 04-2103585 Pages
| Part IV | Supporting Organizations (continuad)

11 Has the organizaiion accepted a gift ar contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b} and (c)
below, the governing body of a supported organization? 11a
b A family member of a person described in {2) above? 11b
¢ A 35% controlled entity of a person deseribad in {g) or {b) above?If "Yes" fo a. b, or ¢, provide detail in Part VI, e
Section B. Type | Supporting Crganizations

Yes | No

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appaoint or slect at least a majority of the organization’s directors or trustees at all times during the
tax year? If "No," describe in Part Vi how the supported organization(s) effectively operated, supervised, or
controffed the organization's activities. If the organization had more than one supporied organization,
describe how the powers o appoint and/or remove directors or frustfees were allocated among the supported
orgarnizations and what conditions or resirictions, if any, applied to such powsrs during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? if "Yes," explain in
Part V! how providing such benefit caried out the purposes of the supported organization(s) that operated,
supervised, or controfied the supporting organization. 2

Section C. Type Hl Supporting Organizations

Yes | No

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors
or trustees of sach of the organization’s supported organization(s)? if "No, " describe in Part Vi how control
or management of the supporting organization was vested in the same persons that controfled or managed
the supported organization(s). i

Section D. Type Hl Supporting Organizations

¥Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
crganization's tax year, {1} a written notice describing the type and amount of support provided during the prior tax:
year, {2) a copy of the Form 990 that was most recently filed as of the date of notification, and (3} copies of the
organizaﬁun's governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the crganization’s officers, directors, or trustess either {i) appointed or efecied by the supported
organization(s} or {i) serving on the goveming body of a supported organization? f "No, " expiain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reascn of the relationship described in (2), did the organization’s supporied organizations have a
significant voice in the organization’s investment policies and in directing the vse of the organization's
income or assets at all times during the tax year? ff "Yes, " describe in Part Vi the rofe the organization's
supported organizations played in this regard. 3

Section E. Type I Functionally-Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the yeai(sas instructions):
a [j The organization satisfied the Activities Test. Complete line 2 below,
b D The arganization is the parent of each of its supported organizations. Complete fine 3 below.
c D The organizetion supported a govérnmental entity. Describe in Part VI fow vou supported a govermment entity (see instructions).

2 Activities Test. Answer (a) and {h) below. Yes | No

a Did substantially afl of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in Part Vi identify
those supported organizations and explain hiow these activities directly furthered their exernpt purposes,
how the grganization was responsive to those supported organizations, and how the organization deterrnined
that these activities constituted substantialty aff of its activities. 2a

b Did the activities described in (@) constitute activities that, but-for the organization’s involvement, ona of more
of the organizaticn'’s supported erganization(s) would have been engaged in7? If "Yes, " explain in Part VI the
reasons for the organization s position that its supported organization(s) would have engaged in these
activities bt for the organization's involvement. 2h

3 Parent of Supported Organizations. Answer (&) and (b) below.
a Did the organization have the power o regularly appeint or elect a majority of the officers, directors, or

trustess of each of the supported organizations? Provide details in Part Vi. 3a
b Did the organization exerciss a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes," describe in Part Vi the rofe played by the organization in this regard. 3b
432025 09-17-14 Schedule A {Form 920 or 990-EZ) 2014
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Schedule A Form 890 or 990£71 2014 LASELL COLLEGH 04-2103585 Paces
[PartV | Type ill Non-Functionatly integrated 509{a)(3) Supporting Organizations
i [:] Chack herg if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1870. See instructions, All
ather Type i} non-functionally integrated supporting organizations must complete Sections A through E.

{B) Currant Year

Section A - Adjusted Net lncome {A) Prior Year .
{optional)

Net shortterm capital gain
Becoveries of prior-year distributions

{Other gross income {see instructions)

Add lines-1 through 3

Depreciation and depletion

Portion of aperating expenses paid or incurred for production or
coliection of gross income or for management, conservation, or
maintenance of property hekd for produetion of income {see instructions)
7 Other expenses {see instructions)

8 Adjusted Net Income {subtract lines 5, & and 7 from line 4} 8

th |B |8 [k -,

- I L IR S R A B

o

-y

{B) Current Year

Section B - Minimum Asset Amount {A) Pricr Year .
{optional)

1 Aggregate fair markei valug of all non-exempt-use assets (see
instructions for short 1ax year or assets held for part of year):
Average monthly value of securities 1a

Average monthly cash bafances 1b
Fair market value of other non-exempt-use assets ic

Total (add lines 1a, 1b, and 1¢) 1d
Discount claimed for blockage or other

factors {explain in detail in Part VIi:

2  Acquisiiion indebtedness applicablg to non-exempt-use assets

Subtract line 2 from lne 1d

Cash deemed held for exempt use. Enter 1-1/2% of line 3 {for greater amount,
see ingtriuctions),

Net value of non-exempt-use assets {(subtract line 4 from line 3}

Muttiply line 5 by 035

Recoveries of prior-year distributions

Minimum Asset Amount (add line 7 to line 8)

= =N Lo I [~ g}

3]

&
[ )

~

o |~F (B O
m [~ |e | |

Section C - Distribuitable Amount Currant Year

Adjusted net income for prior year {from Section A, line 8, Colurnn A)

Enter 85% of ling 1

Minimurm asset armount for prior year {from Section B, line 8, Column A}

Enter greater of line 2 orline 3

Income tax imposed in prior year

Distributable Amount. Subtract line 5 from line 4, uniess subject 1o

emergency temporary reduction (see instructions) 5]
Check here if the current year is the organization's first as a non-functionaliy-integrated Type lIf supporting organization (see
instructions}.

[P LV B

Lo R E R | P

~J

Schedule A (Form 930 or 200-EZ} 2014
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Schedule A {Form 990 or 980-E2) 2014 LASELL COLLEGE D4-2103585 Pagevy
{PartV | Type Hl Non-Functionally Integrated 509{a)(3) Supporting Organizations (continuad)
Section b - Disfribuiicns Current Year
1 Amounts paid fo supperted organizations to accomplish exempt purposes
2 Amounis paid to perform activity that directly furthers exernpt purposes of supparted
organizations, In excess of income from activity

Adminisirative expenses pald to accomplish exempt purposes of supported organizations
Amounts paid to acquirg exempt-use assets

Qualified set-aside amounts {pricr IRS approval required)
Other distribuiions {desctibe in Part V). See instructions.
Total annual distributions. Add lines 1 through 6.
Distributions to attentive supported organizations to which the organization is responsive
{provide details in Part V). See instructions.
9 Distributable amount for 2014 from Section C, line 6
10 Ling 8 amount divided by Line 8 amount

@i~ D | s (W

(i) {ii} {iii)
E Distributions Underdistributions Distributabt
Section E - Distribution Aliocations (see instructions) xeess Lisiribution naerdistriautions istributable
Pre-2014 Armount for 2014

1 Distributable amount for 2014 from Section C, line 6
2 Underdistributions, if any, for years prior io 2014

{reascnable cause required-see instructions)
Excess distributions carryover, if any, to 2014.

L]

From 2073

Total of lines 3a through e

Appled te underdistributions of prior years
Applied to 2014 distributable amount

Carryever from 2009 not applied (ses instructions)
Remainder. Subtract lines 3g, 3h, and 3i from 3f.
Distributions for 2014 from Section D,

line 7: &

a Applied to underdistributions of prior years

b Applied to 2014 distributable amount

R o [0 |

r

¢ Remainder. Subtract lines 4z and 4b from 4.
5 Remaining undsrdistributions for years prior to 2014, i
any. Subtract lines 3g and 4a from line 2 (if amount

greater than zero, see instructicns).
6 Remaining underdistributions for 2014. Subtract lines 3h
and 4b from line 1 {if amount greater than zero, see

instructions).
7 Excess distributions carryover to 2015, Add lines 3]
and 4c.
8 Breakdown of ling 7:
a
b
c
d Excess from 2013
@ Excess from 2014
Schedule A (Form 990 or 990-EZ) 2014
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Scheduie A (Form 990 or 880-E2) 2014 LASELT, COLLEGE 04-2103585 Pages
t Part VI | Supplemental Information. Provide the explanations required by Part 1, line 10; Part I, line 17& or 17b;-and Part i, Jine 12.
Also complete this part for any additional information. {See instructions).

432028 09-17-14 Schedule A (Foerm 980 or 990-EZ) 2014
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SCHEDULE C Political Campaign and Lobbying Activities QM No 15460047

{Form 990 or 980-E2) L - . . '
For Qrgamizations Exempt From Income Tax Under section 501{c} and seciion 527
B~ Complete if the organization is described helow. B Attach to Form 980 or Form 930-EZ. .
Drepartmenl of the Treasury . I - N Open to Public
internal Revenue Service P Infarmation about Schedule G {Form 990 or 890-E2) and its Instructions is at www.irs.gov/form980. Inspection

If the organization answered “Yes," to Form 980, Part iV, line 3, or Form 980-EZ, Part V, line 46 (Political Campaigh Activities], then
® Section 501(c}3) crganizations: Complete Parts |'A and B. Do not complete Part I-C.
& Section 501(c} {other than section 501{c){3)) organizations: Complete Parts I'A and G below. Do not complets Part -B.
# Saction 527 organizations: Complete Part +-A only.
If the organization answered "Yes," to Form 930, Part IV, line 4, or Form 980-EZ, Part VI, line 47 {Lobbying Activities}, then
& Saction 501{c)(3) organizations that have filed Form 5768 (efection under section 501(h)): Complete Fart A, Do not complete Part 1-B.
® Section 501({cH3} arganizations that have NOT filed Form 5768 {election under section 501{h)): Complete Part |I-B, Do not compiste Part IFA.
If the organization answered "Yes," to Form 290, Part |V, line 5 {Proxy Tax} {see separate instructions) or Form 990-EZ, Part V, line 35c (Proxy
Tax} {see separate instructions), then

* Scction 501(cl{4), (S). or (6} organizations: Complete Part NI,
MNams of organization Employer identification number

LASELL: COLLEGE 04-2103585
|Part1-A| Complete if the organization is exempt under section 501{c} or is a section 527 organization.

1 Provide a description of the organization's direct and indirect political campaign activities in Part IV,
2 Political expenditures
3 Volumtesrhours ...

|Part1-B| Complete if the organization is exempt under section 501(c)(3)}.
1 Enter the amount of any excise tax incurred by the organization under section 4855 o
2 Enter the amount of any excise tax incurred by organization managers under section 4855
3 Ifthe organization incurred a section 4955 tax, did it file Form 4720 for this Year? e
42 Was 2 COMECON MAART || eeseeeesesrersesesmeessssse st seeeneessoesennn. L) Yes [T No
b If "Yes," describe in Part [V,
{Part I-C| Complete if the organization is exempt under section 501(c}, except section 501{c}{3).
1 Enter the amount directly expended by tha filing organization for section 527 exempt function activities .. . [ ]
2 Enter the amount of the filing organization's funds contributed to other organizations for section 527
exempt URCHON ACHIVINIES | e e e e e e etk ek b bans
3 Total exempt function expendituras, Add lines 1 and 2, Enter here and on Form 1120-P0OL,
LT IO UUOP ORI
4 Did the filing organization file Eorm 1120-POL for this year? L tves [INo
5 Enier the names, addresses and employer identification number (EIN) of all section 527 politicaf organizations to which the filing organization
made payments. For each organization listed, enter the amount paid from the filing organization's funds. Also enter the amount of politicat
contributions received that were prompily and dirsctly deliversd to a separate political organization, such as a separate segregated fund ora
political action commitiee (PAC). If additional space is needed, provide information in Part {V.

{m) Name (b} Address (c} EIN {d) Amount paid from {e) Amount of political
filing organization's  |contributions received and
funds. If none, enter -0-. promptly and directly
delivered to a separate
pdlitical organization.
If none, enter -0-.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 980-EZ. Schedule € (Form 990 or 980-EZ) 2014
L HA
432041
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Schedule G {Form 890 or 800-E7) 2014 LASELL COLLEGE 04-2103585 Pancn
Part ll-A | Compiete if the organization is exermnpt under section 501(c)3] and filed Form 5768 (election undsr
section 501{h)).

A Check P {:[ if the fiing arganization belongs to an affiliated group (and list in Part IV each affifiated group member's name, address, EIN,
expenses, and share of excess lobbying expenditures).
B Chock » [__1 ifthe fillng organization ¢checked box A and "limited control" provisions apply.

Limits on Lobbving Expenditfures carg{:;izgggn's ) Aﬁ'i':::g group

{The term "expenditures" means amounts paid or Incurred.) totals

Total lobbying sxpenditures to influsnce public opinion {grass roots lobbying)
Total lobbying expenditures to influence a legislative body (diract lobbying)
Tetal lobbying expenditures {add lines fa and 1b)
Other exempt purpose exPanditures ||| ...
Total exempt purpose expenditures (add lines Teand 1d} ||
Lobbying nontaxable amount. Enter the amount from the following table in both columns.

if the amuunt on ling 1&, column (&) or {b) is: The lobbying nontaxable amount is:

Mot over $500,000 20% of the amouni on line 1e.

Qver $500,000 but not over $1.000.000 $100,000 plus 15% of the excess over $500,000.
Qver $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000
Cver $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excees over $1,500,00C.
Over $17.,000,000 $1.000,000.

- ¢ o0 O o

g Grassroots nontaxable amount (enter 25% of ling 1%
h Subtract line 1g from line 1a. If zero or less, enter -G-
i Subtractline 1f fromline 1c. fzeroorless, enter-0- | ...
j [Ifthere is an amount other than zero on sither iine 1h or ine 1i, did the organization file Form 4720

reporting section 49711 tax for this YBar? . e e s e e eriessreineeais trssrassreeinreeans [:| Yes D No

4-Year Averaging Period Under section 501(h)
{Some organizations that made a section 501{h} election do not have to complete all of the five columns below.
See the separate instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year

{or fiscal year beginning in) {2} 2011 {b) 2012 {c} 2013 (ch) 2014 (e) Total

2a_ Lobbying noniaxable amount
h Lobbying ceiling amount
{150% of line 2a, columni{e)}

c_Total lobbying expenditures

d Grassroots nontaxasble amaount
e Grassroots ceiling amount
{150% of line 2d, column (&)

f Grassroots icbbying expenditures

Schedute C (Form 980 or 890-EZ) 2014
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Schedule G (Form 990 or 990-£2) 2014 LASELT, COLLEGE 04-2103585 Pages

Part II-B | Complate if the organization is exempi under section 501{c}{3} and has NOT filed Form 5768
{election under section 501(h)).

For each "Yes,” response to fines 1a through 1i below, provide in Part IV a detaiied description {a}) (b}
of the iobbying activity. Yes No Amount
1 During the year, did the filing organization attempt to influence foreign, national, state or
local fegislation, including any attempt te influence public-opinion on a legislative matter
or referendum, through the use of:
B VOIIMBOIS? | e eeeeoee e s et ee e ee oot X
b Paid staff or management {include compensation in expenses reported on lines 1¢ through 1}? X
© Media adVErISEMEBNTST | || . .\ iiiieiiiceieeoeee oo e eeee e oo eare s ee e ee e X
d Mailings to members, legisfators, o the pUbIIC? ... X 332.
e Publications, or published or broadcast statements? X
f Grants to cther organizations for lobbying purposes? | .. . ... X
g Dirsct contact with legislators; their staffs, government officials, or a fegisiative body? X 547.
h Rallies, demonstrations, seminars, conventions, speeches, leciures, or any similar means? | | X
I OB ACHVIIEST e eeee e e e eeonae X 22,500,
j Total. Add kres 1cthrough i | ... 23,379,
2a Dig the activities in line 1 cause the orgamzanon to be not descnbed in sectlon 501 {c}(S)‘? ____________ X
b If "Yes," enter the amount of any tax incurred under section 4912
c If “Yes," enter the amount of any tax incurréd by organization managers under section 4812
d_If the filing organization incurred a section 4912 tax, did it fite Form 4720 forthisvear? ... ...

|Part I.tI-AI Complete if the organization is exempt under section 501(c){4), section 501{c}{b5). or section
501({c}{6}).

Yes No

1 Were substantially all {(20% or more) dues received nondeductible by members? . 1

2 Did the organization make only in-house iobbying expenditures of $2,000 0r16887 e

3 Did the organization agree to carry over lobbying and political expenditures from the prior vear? ... 3
[Part III-B] Complete if the organization is exempt under section 501(c){4), : section 501(c){5), or section
501 (c}B) and if either {a) BOTH Part llI-A, lines 1 and 2, are answered "No," OR (b} Part lli-A, line 3, is
answered "Yes."
1 Dues, assessments and similar amounts froM MEMDEIS ||| ...t eees e 1

2 Section 162(e) nondeductible lobbying and political expenditures {do not include amounts of political
expenses for which the section 527(f) tax was paid).

a Gurrent year 2a
b Carryover from Tast year 2b
L= LU UV P SUU U VP OU O VO PV OO OO TP 2c
3 Aggregate amount reported in section 6033{(e}{1){A) notices of nondeductible section 162(e}dues ... ... 3
4 [|f notices were sent and the amount on ine 2¢ exceeds the amount on line 3, what portion of the excess
does the arganization agree to carryover to the reasonable estimate of nondeductible lobbying and political
expenditlre NEXE YBArT ||| .. e s 4
Taxable amount of lobbying and political expenditures (see instructions) 5

[Part IV | Supplemental Information
Provide the descriptions required for Part 1-A, fine 1; Part B, ling 4; Part -G, line 5; Part II-A (affifiated group fist); Part II-A, lines 1 and 2 (see

instructions), and Part II-8, line 1. Also, complete this part for any additional information.
PART TI-B, LINE 1, LOBBYING ACTIVITIES:

LASELL COLLEGE EMPLOYED A LOBBYIST T0O SEEK OUT AND OBTAIN GRANT MONEY

FOR THE COLLEGE,

Schedule C {Form 990 or 980-EZ} 2014
432043
16-21-14
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: : OMB No. 1548-6057

SCHEDULE D Supplemental Financial Statements ~E

{Form 830) P Complete if the organization answered "Yes" to Form 9890, 2@ %@
Part iV, line 6,7, 8,9, 10, 112, 11b, 11c, 11d, i1e, 11f, 123, or 12b, -

Department of the Treasury ﬁ' Attach to Form 980, open tCl Pubiic

Internal Revenue Sarvice P Information about Schedule D {Form 980) and its instructions is at www.irs.gov/form 290, Inspection

Name of the organization Employer identification number

LASELL COLLEGE 04-2103585

[ Pari | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete i the

arganization answered "Yes" to Form 880, Part IV, line 6.

L4 T R A RS

{a} Donor advised funds {b) Funds and other accounts

Total number atendofyear .

Aggregate value of contributions to {during year)

Aggregate vaiue of grants from {during year)

Aggregaie valus atend of year .
Did the organization inform all donors and donor ad\.rlsors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization’s exclusive legal comtrol?
Did the crganization informn afl grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private bensfit? ... N Yes [ InNe

l:' Yes D No

|Part Il | Conservation Easements. Complete ifthe. organizailon answered "Yes" to Form 990 Part 1V line 7.

1

o ¢ oo

Purpose(s) of conservation easements held by the organization {check all that apply).
Preservation of land for public use {e.9., recreation or education) D Preservation of a historically important land area
E Protection of natural habitat L___l Preservation of a certified historic structure
L] preservation of open space
Complete fines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year,

Heald at the End of the Tax Year

Total number of conservation easemeants 2a 1

................................................................................................. 22 550

Total acreage restricted by conservation easements
Number of conservation easements on a certified historic structure included in {a} __________________________________ 2c 0

Nurmber of conservation easements inciudad in {c) acquired after 8/17/06, and not on a historic structura
listod in the National RGISEr | ... ...._..occcccccooooeoeooeseeeee oo ooeoeoaeoeeee oo oo oo 2d 0

Number of conservation sasements modified, transierred, released, extinguished, or terminated by the organization during the tax

year p-

Numbear of states where property subject to conservation aasement is locatad 1

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

viclations, and enforcement of the conservation easements it RoldST e [Xlves [ _INo
Staff and voluntesr hours devoted to monitoring, inspecting, and enforcing conservation easements during the year

Armount of expanses incured in monitoring, inspecting, and enforcing conservation easements during the year - § 0.

Does each conservation easement reported on Iine 2(d} abave satisfy the requirements of section 170{M){4)(BXi}

and section TTOMMANBHRINT .. ... oottt e s et oot et e et te et s e er et e an s [Xives [Ino
in Part Xlll, describe how the organization reports conservation easements in its revenue and expense staternent, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservation easemsnts.

[ Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" to Form 980, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116 {ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets hetd for public exhibition, education, or research in furtherance of public service, provide, in Part XIli,
the text of the footnote to its financial statements that describes these items.

If the organization elected, as permitied under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating o these items:;

(i} Revenue included in Form 980, Part VIl line b e > 3

{if) Assets included in Form 980, Part X

2 [If the grganization received or held works of art, historicat treasures, or other simllar assets for financial gain, provide
the following amounts required tc be reporied under SFAS 116 (ASC 958) relating to these items:
a Revenueincluded in Form 980, Part VIILIINE T . e s » 3
b Assets included in FOrm 980, PartX et
EHA  For Paperwork Reduction Act Notice, see the Instructions for Form 980. Schedule B {Form 290) 2014
160114
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Schedule D {Form 930) 2014

LASELL: COLLEGE

04-2103585 page?

| Part Il | Organizations Maintaining Coliections of Art, Historical Treasures, or Other Similar Assetscontinued)

3 Using the organization’s acguisition, accession, and other records, check any of the foliowing that are a significant uss of its collection items

a
b
<

{check all that apply):

1 Public exnibition
Ej Scholarly research

e 1::] Cther

d [:‘ Loan or exchange programs

Preservation for future generations

4 Provide a description of the organization's collections and explain how they further the organization’s exempt purpose in Part XIIL
5 During the year, did the organization soiicit or receive donations of art, historical treasures, or other similar assets

1o be sold {o raise funds rather than to be maintained as part of the organization's collection? ...

D Yes :l No

| Part IV| Escrow and Custodial Arrangements. Complate if the organization answered "Yes" to Form 990 Part ¥, line 8, or

reported an amount on Form 980, Part X, line 21.

{a s the organization an agent, trustee, custodian or other intermediary for contributions ar other assets not included

on Form 980, Part X7

b If "Yes," explain the arrangement in Part XIIf and complete the following table:
Armount
€ BegiNniNG DAIANCE . .t ettt ee bbbt sttt te
d AJDItIoNS dUANG NG YERT | et eeeeee e e st et sesen e senens 1D
e Distributions during the YEAI ... e ettt r ettt ettt et seser s et erenas e
£ OENGING DAIANGCE ettt ettt et e e et e e et e e e e eneeneeaireaten i
2a Did the organization include an amount on Form 980, Part X, line 21, for escrow or custodial account liability? ... D Yes |:] No
b _If "Yes." explain the arrangsment in Part Xllt. Check here if the explanation has been provided in Par XAT .eiiiinnna . 1
| Part V| Endowment Funds. Complete if the organization answered "Yes" to Form 980, Part IV, line 10.
. _(a} Current year {b] Pricr year {c) Two years back | (d) Three years back | {e) Fouy years back
1a Beginning of yearbalance ... 37,630,734, 31,927,933, 26,264 144 26 527 439, 22 588 164,
b Contrbutions 351,919, 1,763 423, 3,406,039, BO7 458, 787,486,
¢ Net investment earnings, gains, and losses 1 311 083, 5 280 492, 3,446 873, 47 335, 4 278 026,
d Grants or scholarships i, 124 231, 110 590, 96,332, 74,298, 76,475,
e Other expenditures for facilitiss
and programs e 1,294 135, 1,045 540, 918 7780, 854,734, 853 185,
f Administrative expenses ... .. 60,030, 204,990, 173,021, 18% 056 156 577,
g Endofyearbalance ... 37 BO5, 340, 37,620 734, 31 927,933, 26,264 144, 26 527 439,
2 Provide the estimated percentage of the current year end balance ({line 1g, column (&) held as:
a Board designated or quasi-endowment P 66.27 %
b Permanent endowment 21.16 %
¢ Temporarily restricted endowment - 12.57 %
The percentages in lines 2a, 2b, and 2c should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
{iy unrelated crganizations 3afijl X |
) L s R L LT OO RPERR 3afii) X
B If "Yes'" to 3afii), ate the related organizations listed as required on Schedule R? ... 3b

4 Dascribe in Part Xil| the intended uses of the organization’s endowment funds.

[ Part V]l | Land, Buildings, and Egquipment.

Complete if the organization answered "Yes" to Form 880, Part IV, fine 11a. See Form 980, Part X, line 10.

Desgription of property {a} Cost or ather {b) Cost or other {s) Accumulated {d) Book value
basis (invesiment) basis (othen depreciation
1a Land 1,235,118, 1,235,118,
b 100,866,414, 34,079,583.[ 66,786,831,
c
d 9,526,648.] 8,117,343, 1,408,305,
e 1,852,000.1 8,035,548.] 3,461,264.] 6,426,284.
Total. Add fines 1a through 1e. {Column (d} must equal Form 890, Part X, column (B}, line 10c.} .1 75, 857,538,
Schedule D (Form 990} 2014
432057
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Schedufe D {Form 990} 2014 LASELY, COLLECE 04-2103585 Page®
Part VIl| Investments - Other Securities.
Complete if the organization answered "Yes" to Form 980, Part V. iine 11h. Sge Form 990, Part X, Ime 12.
{a} Description of security or Category finciudmy name of sesurity) {b} Book value {c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives ...
{2) Closely-held equity interests
{3) Other

{A)

B}

(9]

(D)

)

(3]

(G}
(H
Total, (Col. (b} must agual Form 990, Part X, tol. (B} ling 12.)

] Part V1| Investments - Program Related.

Complete if the organization answered "Yes" to Form 890, Part IV, line 11¢. See Form 990, Part X, ling 13.
{a) Description of investment {h} Book value {c} Method of valuation: Cost or end-of-year market value

gl
2}
3
4
{5}
{6}
)
(8}
&)

Total. (Col. {b) must equal Form 990, Part X, col. {B) fine 13}
—Part IX{ Other Assets.

Complete if the crganization answered "Yes" to Form 890, Part IV, line 11d. See Form 980, Part X, line 15.

(&) Description . (b) Book value
it}
@
{3}
)
{5
(6}
@)
8)
@)
Total. Column (b} must equal Form 980, Part X col. fBINe 15.) .. ... i »

] Part X | Other Liabilities.
Complete if the organization answered "Yes" to Form 990, Part |V, ling 11e or 111. Sae Form 990, Part X, line 25.

1. {a) Dascription of liahility {b) Book value
{1) Federal income taxes
2 FMV INTEREST RATE SWAPS 5,765,445.
3 REFUNDABLE ADVANCES - PERKINS LOAN
4 PROGRAM 361,7584.
55 CONDITIONAL ASSET RETIREMENT
8 OBLIGATION 56,500.
7 ANNUITY OBLIGATIONS 858,011,
@ CAPITAIL, LEASE LIABILITY 131,883,
(9 457 PLAN LIABILITY 80,000,
Totat. (Colurn (b) miust equal Form 990, Part X, col, (8)/ine 25 ... > 7,253,633,

2. Liabilty for uncertain tax positions. in Part Xlil, provide the text of the footnote to the organization’s financial statements that reports the
crganization’s liability for uncertain tax positions under FIN 48 (ASC 740}, Check here if the iext of the footnote has been provided in Part X} X1
Schedule D (Form 980) 2014
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Schedule D (Form 5901 2014 LASHLL COLLEGE 04-2103585 Pace 4
{Part XI {Reconciiiation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered "Yes" to Form 980, Fart IV, line 12a.
1 Total revenue, gains, and other support per audited financial statements

1.1 56,127,269,

Amounts inciuded on line 1 but not on Form 890, Part Vili, line 12:

a Netunrealized gains {losses) on investments .. ... 2a | -1,534,607.
b Donated services and use of facilities . ... 2b

© Recoveries of prior year Qrants || ..., |26

d Other (Describe in Part XIL) ..o, 2d —483 ,266.
e

AL INES A tIOUGN B e 2 | -2,015,873.

3 SUDHACE NG 28 FOMING T | ... ilio\oeeeeeeeeeeeeeeeeeeaceess oo eeeceee e ereseeeoeeeeeeeeeee s ser s eeees e 3 158,143,142,
4  Amounts included on Form 980, Part VNI, line 12, but not on line 1:
a Investment expenses not included on Form 280, Part VII, line 7b 4a 110,078,
Other (Describe InPart XULY s 4b | 26,951 614,
C ADGNNES 4B @NA D ...t e e ac | 27,061,692,
Total revenue. Add lines 3 and 4c. (This must ggual Form 990, Part 1, line 7 3 B 5 1 85,204,834,

[ F'art Xl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered "Yes" to Form 980, Part IV, line 12a.

1 Total expenses and losses per audited financial StAEMBMS | e

=3

1 156,046,873,

Amounts included on line 1 but not on Form 980, Part 1X, line 25:

a Donated services and use of facilities ..., |28

b Prioryearadiustments e |2

€ OMNBIIOSSES | ittt es st see s sttt 2¢

d Other (Describe INPart XL . ... ..o sceeeeeeeeeeeeov e esreeen, 2d 16,767,

e AdGINGs 22 through 2d e et nrs |28 16,767,
8 Subtractline 2efromiined oo, |3 | 56,030,106,
4 Amounts included on Form 990, Part [X, line 25, but not on ine 1: _

a Investment expenses not included on Form 880, Part vill, line7b ... 1 4a 110 ; 078.

b Other (Describs N Part XL . .oooeeecoeieeoeseeeseesssssosecornnn. L4 | 26,951,614,

C AGAIINES Qa and b e et ettt ettt et sttt ettt e 4c | 27,061,692,

Total expenses. Add lines 8 and 4c. (This must equal Form 890, Part [ ine 18 oovoovnninieini 5 { 83,091,798,

| Part XIli| Supplemental Information.

Frovide the descriptions required for Part Il, lines 3, 5, and 2; Part [Il, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part X, tines 2d and 4h. Also complete this part to provide any additional information.

PART II, LINE 5:

MEMBERS OF THE CITY'S CONSERVATION COMMITTEE VISIT THE LOCATION TO ENSURE

THAT WE ARE IN COMPLTANCE.

PART V, LINE 4:

BOARD-DESIGNATED ENDOWMENT -~ FUNDS SET ASIDE BY THE BOARD OF TRUSTEES FOR

STRATEGIC PURPOSES AND TO PROVIDE INVESTMENT INCOME TO SUPPORT OPERATIONS.

THESE AMOUNTS MAY ONLY BE USED WITH THE APPROVAI: OF THE BCARD OF TRUSTRES.

PERMANENT ENDOWMENT - AMOUNTS RESTRICTED BY DONORS AGAINST ANY EXPENDITURE

OF PRINCIPAL. SUBSTANTIALLY ALL THE INCOME EARNED ON PRINCIPAT, MAY BE USED

FOR GENERAL OR DCNOR-RESTRICTED PURPQSES AND IS RECORDED IN UNRESTRICTED
R Schedule D (Form 990} 2014
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Schedule D (Form 990} 2014 LASELL COLLEGE 04-2103585 Pages
{Part XH | Supplemental Information rontinued)

NET ASSETS OR TEMPORARILY RESTRICTED NET ASSETS, AS APPROPRIATE.

PART X, LINE 2:

THE COLLEGE ACCOUNTS FOR THE EFFECT OF ANY UNCERTATN TAX POSITIQONS BASED

ON A "MORE LIKELY THAN NOT" THRESHOLD TO_THE RECOGNITION OF THE TAX

POSITIONS BEING SUSTAINED BASED ON THE TECHNICAL MERITS OF THE POSITION

UNDER_SCRUTINY BY THE APPLICABLE TAXING AUTHORITY. IF A TAX POSITION OR

POSITIONS ARE DEEMED TO RESULT IN UNCERTAINTIES OF THOSE POSITIONS, THE

UNRECOGNIZED TAX BENEFIT IS ESTIMATED BASED ON A "CUMULATIVE PROBABILITY

ASSESSMENT" THAT AGGREGATES THE ESTIMATED TAX LIABILITY FOR ALL UNCERTATIN

TAX POSITIONS. THE COLLEGE HAS IDENTIFIED ITS TAX STATUS AS A TAX-EXEMPT

ENTITY AND ITS DETERMINATION AS TO ITS INCOME BEING RELATED OR UNRELATED

AS ITS ONLY SIGNIFICANT TAX POSITIONS; HOWEVER, THE COLLEGE HAS DETERMINED

THAT SUCH TAX POSITIONS DO NOT RESULT IN AN UNCERTAINTY REQUIRING

RECOGNITION., THE COLLEGE IS NOT CURRENTLY UNDER EXAMTINATION BY ANY TAXTNG

JURISDICTION. THE COLLEGE'S FEDERAL AND STATE INCOME TAX RETURNS ARE

GENERALLY OPEN FOR EXAMINATION FOR THREE YEARS FOLLOWING THE DATE FILED.

PART XI, LIRNE 2D - OTHER ADJFUSTMENTS:

CHANGE IN FATR VALUE OF INTEREST RATE SWAFPS -674,616.
RENTAL EXPENSES INCLUDED ON PART VIII, LINE 6B 16,767.
CHANGE IN ACTUARIAL VALUE QOF ANNUITY LIABILITIES 240,946,
CHANGE IN VALUE CF BENEFICTAL TINTERESTS -64,363.
TOTAL T0 SCHEDULE D, PART XTI, LINE 2D -4B1,266.

PART XT, LINE 4B - OTHER ADJUSTMENTS:

FINANCIAL AID 26,627,185.

AUXTIL,TARY ENTERPRISE DISCOUNTS 23,442,
Schedule D (Form 990) 2014
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Schedule D (Form 990) 2014 LASELL COLLEGE 04-23103585 Pages
{Part XU} Supplementat information continued)

OTHER EXPENSE 20,751,
ANNUITY PAYMENTS 280,226.
TOTAL TO SCHEDULE D, PART XI, LINE 4B 26,951,614,

PART XIT, LINE 2D - OTHER ADJUSTMENTS:

RENTAL EXPENSES INCLUDED ON PART VIIT, LINE 6B 16,767,

PART XTI, LINE 4B - OTHER ADJUSTMENTS:

FINANCIAL AID 26,627,195,
AUXTILIARY ENTERPRISE DISCOUNTS 23,442,
ANNUITY PAYMENTS 280,226,
OTHER EXPENSE 20,751,
TOTAL TO SCHEDULE D, PART XII, LINE 4B 26,951,614.

Schedule [} {Form 880) 2014
432055

10-01-14
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SCHEDUILEE Schools OMS No. 15450047

{(Form 980 or 890-E2) f» Complete if the organization answered "Yes" to Form 280, Part IV, iine 13, 2@ -ﬁ &
or Forem 8920-EZ, Part VI, jine 48. :
Cepertment of the Traasury P> Attach to Form 280 or Form 880-EZ. Open fo Public
nternal Revenue Servise | e Information about Schedile E (Form 590 or 880-EZ ) and its instructions-is at WWW.Jrs.gov/form890. inspection
MName of the organization Employer identification numbar
LASELL COLLEGE 04-23103585
{Part | |
YES | NO

1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws,
pther goveming instrument, or in a resolution of its goveming body?

.................................................................................... 11X

2 Daes the organization include a staternent of its racially nondiscriminatory policy toward students in all its brochures,
catalogues, and other written communications with the public dealing with student admissions, programs, and scholarships? | 2 X

3 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during the
pariod of solicitation for students, or during the registration period if it has no solicitation program, in a way that makes

the policy known to all parts of the general community it serves? If "Yes," please describe. If "No," please explain,

If you need more space, use Part Il || ... e bbb ar et ns 3 X
SEE PART II
4 Doas the organization maintain the following?
a Records indicating the racial composition of the student body, facuity, and administrative staff? . ..., qa | X
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiseriminatory basis? . [ 4b | X |
¢ Copies of all catalogues, brochures, announcements, and other written communications to the pubiic dealing with student
admissions, programs, And SCROTAMSHIDET | __....__.«coiirrerr e meesen s eeses st mes st st s esterernss s eseas e 4c | X
d Copies of all material used by the organization or on its behalf to solicit cormibULIonS T i ad | X
I you answered "No" to any of the above, please explain. If you need more space, use Part 1.
& Does the organization discriminate by race in any way with respect to:
8 Students’ fights Of PAVHEGEET || | . . i irrmrercrr s iriae s e s over et 2t et ea e ene e ar e rerrerebene e Sa p:4
b ADMISSIONS POUGIEE? | | etttk ettt 5b X
¢ Employment of faculty or administrative staff? | 5c X
d Scholarships or other fiNNCial BSSISTANCET | . oot sass st st s 5d p:4
@ EAUCRHONEI DOICIBST oo e e ees 1o e e e e e e ee e e e ee e e e ee s eee e e e Se X
f Use of facilities? 5f X
g Athletic programs? 5g X
h Other extracurricutar activities? 5h X
if you answered "Yes" to any of the above, please explain. f you need more space, use Part il
6a Does the organization receive any financial aid or assistance from a governmental agency? .. ... 6a | X
b Has the organization's right to such aid ever been revoked or suspended? &b X
If your answered "Yes" to sither line Ba or line 6b, explain on Part IL.
7 Does the organization certify that it has complied with the applicable requiremenis of sections 4.0t through 4.05 of
Rev. Proc. 75-50. 1975-2 C.B. 587, covering racial nondiscrimination? i "No." explainonPart I ..o 7 X
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or Form 890-EZ. Schedule £ (Form 980 or 990-EZ) {2014}

432081
10-02-14
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Schedule E (Form 280 or 990-£2) 2014 LASELTL, COLLEGE 04-2103585 paves
Partll | Supplemental information. Provide the explanations required by Sart 1, lines 3, 4d, 5h, 6b, and 7, as appiicable.
Also provide any other additional information.

LINE 3 - EXPLANATION OF NONDISCRIMINATION POLICY:

PER PART 4.03 2(B) OF REV. PROC 75-50, 1875-2 C.B.587, THE

COLLEGE CUSTOMARILY DRAWS A SUBSTANTIAL PERCENTAGE OQF ITS

STUDENTS FROM A TLARGE GEQGRAPHICAL SECTION OF THE UNITED

STATES AND FOLLOWS A RACTALLY NONDISCRIMINATORY POLICY AS TOQ

ITS STUDENTS. IT CURRENTLY ENROLLS STUDENTS OF RACIAL

MINORITY GROUPS IN MEANINGFUL NUMBERS. ITS PROMOTIONAL ACTIVITIES AND

RECRUITING EFFORTS ARE REASONABLY DESIGNED 70 INFORM STUDENTS OF ALL

RACIAL SEGMENTS OF THE AVAILABILITY OF THE COLLEGE.

LINE 6 - BXPLANATION OF GOVERNMENT FINANCIAL AID:

THE COLLEGE RECEIVES GRANTS IN THE FORM OF FUNDS DISTRIBUTED FOR FINANCIAL

AID OR _SUPPQRT QF EDUCATIONAL PROGRAMS.

437062 10-02-14 Schedule E {Form 290 or 990-EZ) (2014}
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SCHEDULE G = - . . B o e 08 Ne. 1548-0027
Corm 990 o O90-EZ Supplemental information Regarding Fundraising or Gaming Activities
orm r - . 4
¢ © 4 Compiete if the organizafion answered "Yes" to Form 980, Part IV, lines 17, 38, or 18, or if the 2@ 1@-
organization entered more than 515,000 on Form 830-E2Z, line Ba. .
Department of tha Treasury b Attach to Form 990 or Earm 980-EZ. Cpen ‘{Cf Publiz
Imernal Revanue Service P information about Schedule G {Form 990 or 980-E2) and its instructions is at www.irs.gov/form 280, lnspection
Name of the organization Empioyer identification numbs=r
LASELL COLLEGE 04-2103585

Bart] Fundraising Activities. Gompiete if the organization answered "Yes" to Form 990, Part IV, line 17. Form 990-EZ filers are not
reuired to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a [X] Mail solicitations e [X1 solicitation of non-government grants
b Internet and email solicitations £ [X] solicitation of government grants
c Phone solicitations g Special fundraising events

d I}“ﬂ In-person solicitdtions
2 a Did the organization have a written or orat agreement with any individual {including officers, directars, trusteses or
key employess listed in Form 980, Part VI or entity in connection with professional fundraising services? D Yes £X] No
b If "Yes," ist the ten highest paid individuals or entities {fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

ifi) i v) Amount paid . .
{iY Name and address of individual , . f!}ln“ ra[i’;gr {iv) Gross receipts t‘(, %or retaina% by) {v? Armount paid
or antity (fundraiser) {in Activity el | from activity fundraiser | 10 {or retained by)
| conirbiions? ' listed in col, () |  ©Teanization
BENEFACTOR CGROUP - 450 5, Yes | No
FRONT 8T, COLUMBUS OH FINDPAISING COUNSEL Zx 0. 84 424, -84 424,
Total o e > 84 424, —-B4,424,
3 List all states in which the organlzatlon is registered or licensed to solicit contributions or has been notified it is exempt from ragistration
or licensing.
MALAK,CO,.DC XY MD , ME, MY, NH,NY,OR,S5C, WA
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 ar 390-EZ, Schedule G {Form 990 or H90-E7) 2014
SEE PART IV FOR CONTINUATIONS
432081
DB-28-14
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Schedule G (Form 980 or 990-£7) 2014 LASREIL.L, COLLEGE D4-210358B5 Paocrz
l Part It | rundraising Events. Complets if the crganization answered "Yes" to Form 890, Part IV, line 18, or reportad more than $15,000
of fundraising event coniributions and gross income on Form 880-E2, fines 1 and 6b. List evenis with gross recsipts greater than $5.007.

{a} Event #1 {b} Event #2 (¢} Other events (d) Total events
VAR. {add col. {a} through
cot. {e))
{event type) {event type) (total numbern)
2
@ .
5|1 Grossreceipts ... 46,733, 46,733,
2 less: Contributions . ...
8 Gross income {line 1 minuslined) ... 46,733, %6 ,733.
4 Cashprizes . ..
8 MNoncashprizes ...
8
)
%16 Rentfaciitycosts ... .
i)
§|7 Foodandbeverages ...
=
B Entertainment . e eere et e e eate e aaen
9 Otherdirectexpenses ... 16,9894, 10,994,
10 Direct expense summary. Add fines 4 through O columnid) 10,594,
11_Net income summary. Subtract ling 10 fromtine . columnid) . i o > 35,738.

| Part 11l | Gaming. Complete if the organization answered "Yes" to Form 930, Part IV, fine 18, or reported more than
$15,000 on Form 980-EZ, line Ga.

. {b) Pull tabs/instant . {d} Total gaming (add

% (a) Bingo bingo/pragressive bingo fe) Other gaming 1, (a} through col. {c))
g
o

1 Grossrevenue ..........ooceeeeeieeeieeiieeeees,
o| 2 Cashprizes . .. .. ... .o
2
&
B |3 MNoncashprzes . ...
il
B
£t 4 Rentfacilitycosts
&

5 OtherdireCt expenses ........cceeeeeeeennse

DYes % DYes % ]:]Yes %
6 Volunteerlabor ... [ _Ino R [ Ino

7 Diract expense summary. Add lines 2 through 5 in cotumn (d}

8 Net gaming income summary. Subtract line 7 fromline 1. column (d) ..o PR

9 Enter the state(s) in which the organization conducts gaming activities:
a |s the organization licensed to conduct gaming activities in zach of these states?
b if "No," explain:

............................................................ |:|Yes I:I No

DYes E:] No

10a Were any of the organization’s gaming licenses revoked, suspended or terminated during the tax year?
b If "Yes," explain:

432082 08-26-14 Schedule G (Form 990 or 990-E£) 2014
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Scheduls G (Form 880 or 28062 2014 LASEL L, COLLEGE

04-2103585 Ppag:z
11 Does the organization conduct gaming aotiviiEs Wik DON I S e et D Yes E e
12 s the organization a grantor, beneficiary or trustee of a trust or 2 member of a partnership or other entity formed
to administer charftable QRMINGT | ...t [ Jves [_INo
13 Indicate the percentage of gaming activity conducted in:
a The organization's TRCIIEY ettt et et ettt e s et e ar et e aen 13a %
B AN OUTSIE TACIILY || e e st b e b e b s be e b eae et s ebenaers e en s e nets 13b o
14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records:
Name I
Address -
15a Doss-the organization have a contract with a third party from whom the organization receives gaming revenue? ... :l Yes D No

b If "Yes," enter the amount of gaming revenus received by the organization - % and the amount
of gaming revenue retainad by the third party P § .

e if "Yes," enter name and addrass of the third party:

Name P~

Address P

16 Gaming manager information:

Name

Gaming manager compensation - $

Description of services provided

D Director/officer D Employee I:] Independent contractor

17 Mandatery distributions:

a Is the organization required undar state law to make charitable distributions from the gaming proceeds to
retain the state gaming license?

b Enter the amount of distributions required under state law to be distributed o other exempt organizations or spent in the

organization’s own exempt activities during the tax vear = &
|Part v

Supplemental Information. Provide the explanations required by Part |, line 2, columns {iii} and {v), and Part Iil, lines 8, 8b, 10b, 15b,
15¢, 16, and 17b, as applicable. Also provide any additional information (see instructions).

SCHEDULE G, PART I, LINE 2B, LIST QF TEN HIGHEST PATD FUNDRAISERS:

(T) NAME OF FUNDRAISER: BENEFACTOR GROUP

{(I) ADDRESS OF FUNDRAISER: 450 S. FRONT ST., COLUMBUS, OH 43235

432083 02-28-14 Schedule G [Form 920 or 99D-EZ) 2014
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Schedule & {Form 990 or 990-E2) LASELL COLLEGE 04-2303585 rages
| Part IV | Supplementat information continued)

Schedule G {Form 890 or 980-EZ}
452084
05-{1-14
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SCHEDULE |
{Form 980}

Oepartment of the Treasury
Interhal Revenus Servies

Grants and Other Assistance to Organizations,
Governments, and Individuals in the United States
Complete if the organization answered "Yes" to Form 990, Part [V, line 21 or 22.
P Attach to Form 990.
P Information about Schedule | (Form 990} and its instructions is at www.irs.gov/form930.

Name of the organization

OMB No, 1545.0047

2014

Open to Public
inspection

Employer identification number

LASELL COLLEGE 04-2103585
[ Partl | General Information on Grants and Assistance
1 Does the organization maintain records o substantiate the amount of the grants or assistance, the grantees’ eligibility for the grants or assistance, and the selection
criteria used 10 award the QIANTS OF BESISTANCET ||| .. .. ... oottt e e et et et ettt e et st e et e oo e et e et ea et s et et et st eses e s seen s ran et seenesassesaanesseseetannanreas Yes El No

2 _Describe in Part IV the organization’s procedures for monitoring the use of grant funds in the binited States.

l Partll | Grants and Other Assistance to Domestic Organizations and Domestic Governments. Complete if the organization answered "Yes" to Form 980, Part iV, line 21, for any
recipient that received more than $5,000. Part It can be duplicated ¥ additional space is negded.

1 {a) Name and address of organization
or government

(b) EIN

{c} IRC saction
if applicable

{d} Amount of
cash grant

{e) Amount of
non-cash
assistance

{f) Method of
valuation (book,
FMV, appraisal,

othsr)

{g) Description of
non-cash assistance

{h} Purpose of grani
or assistance

2  Enter total number of section 501 (c}{3) and government arganizations fisted in the line 1 table
_3 Enter total number of other organizations listed in the line 1 table

LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990.

432101
10-15-14

Schedule | {Form 80) (2014)



Schadule | (Form 990) (2014) LASELL COLLEGE

04-2103585 Page 2

| Part il I Grants and Other Assistance to Domestic Individuals. Complets If the organization answered "Yes" to Form 990, Part IV, line 22.
Part lll can be duplicaied if additicnal space is needsd.

{a) Type of grant or assistance {b) Number of {¢) Amount of | (d) Amount of non- {e} Method of valuation {f) Bascription of non-cash assistance
recipients cash grant cash assistance | (book, FMV, appraisal, other)
SEOG GRANTS 77 1£|.5 186, 0,
MASSACHUSETTS GILEERT GRANTS 173 313 600, 0.
LASELL SCHOLARSHIPS AND OTHER FINANCIAL AID AWARDS 1709 26,464,509, a,
SCHOLARSBIPS FROM RESTRICTED GIFTS 12 61,500, g.
LASELL STRLING DISCOUNTS 28] 55,143, 0,

| Part IV [ Supplemental Information. Provide the information required in Part |, ine 2, Part [, column (b), and any other additional information.

PART I, LINE 2:

INSTITUTIONAL FINANCTIAL ASSISTANCE IS AWARDED BASED ON BOTH A FINANCIAL

NEED AND MERIT BASTES. FINANCIAL NEED IS DETERMINED BY THE SUBMISSION OF

THE FREE APPLICATION FOR FEDERAL STUDENT AID AND SUPPORTING DOCUMENTS AND

THE USE OF THE FEDERAL: METHODOLOGY NEED ANALYSIS FORMULA AND THE

INSTITUTIONAL METHODOLOGY NEED ANALYSIS FORMULA., MERIT ATID IS AWARDED TO

STUDENTS WHO MEET CERTAIN ACADEMIC CRITERIA WHO MAY OR MAY NOT ALSQO HAVE

FINANCTAL NEED FOR ASSISTANCE. CAMPUS BASED FINANCTIAL ASSTSTANCE FROM

FEDERAL AND STATE SOURCES IS AWARDED BASED ON FINANCIAL NEED AND QTHER

432102 10-15-14 42

Schedule [ (Form 390} {2114}



Schedule | (Form 920) LASELL, COLLEGE

04-2103585 Page 2

| Part IH | Continuation of Grants and Other Assistance to Individuals in the United States (Schedule | {Form 890), Part lil.)

{a) Type of grant or assistance (b} Number of |  {e} Amount of | {d) Amount of non- {e) Method of {f} Description of non-cash assistance
recipiants cash grant cash assistance valuation (bock, FMY,
appraisal, othar)
LASELL TUITION EXCHANGE DISCOUNTS 3. 51,400, o,
LASELL OTHER TUITION DISCOUNTS 15, 15 296, g,
Schedide | {IFoins 980G]

432242

05-01-14 43



Schedule ! {Form 990} LASELL COLLREGE 04-23703585 Panc:
[Part IV | Suppiemental information

ELIGIBILITY REQUIREMENTS AS STIPULATED BY FEDERAL OR STATE GUIDELINES,

FINANCTAL NEED IS DETERMINED BY THE SUBMISSION OF THE FREE APPLICATION FOR

FEDERAYT, STUDENT ATD AND SUPPORTING DOCUMENTS AND THE USE QF THE FEDERAL

METHODOLOGY NEED ANALYSIS FORMULA.

Schedule 1 (Form 990)
432297

05-01-14
44
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SCHEDULE 4 Compensation Information OMB No. 1545007

{Form 990) For zertain Officars, Directors, Trustees, Key Employees, and Highest 2@ 'E 4
Compensated Employees
B Complete if the organization answered "Yes® on Form 996, Part 1V, line 23,

Department of the Treasury I Attach to Form 990 Open 1o P_Ub“c
Intarnal Revemse Service P Information about Schedule J {Form 290) and its instructions js at www.irs.goviform950. Inspection
Name of the crganization Employer identification number
LASEIL, COLLEGE 042103585
|Part | | Questions Regarding Compensation
Yes | No
fa Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form 890,
Fart VIl, Section A, line 1a. Complete Part Il to provide any relsvant inforrnation regarding these items.
First-class or charter travel [X] Housing allowance or residence for personal use
D Travel for companions I:] Payments for business use of personal residence
E[ Tax indemnification and gross-up payments |:’ Health or social club dues or initiation fees
[:] Discretionary spending account D Personal services {e.q., maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provisicon of all of the expenses described above? If "No," complete Part Il to explain ... 1 | X
2 [id the organization require substantiation pricr to reimbursing or aflowing expenses incurred by all directors,
trustess, and officers, including the CEC/Executive Director, regarding the items checked inline 187 ... 2 X
3 indicate which, if any, of the following the filing organization used tc establish the compensation of the organization’s
CEO/Exenutive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEC/Executive Director, but explain in Part I},
[Sﬂ Compensation commitiee m Written employment contract
I:l Independent compensation consultant @ Compensation survey or study
E] Form 890 of other organizations E Approval by the board or compensation committes
4 During the year, did any person listed in Form 980, Part VI, Section A, Iine 1a, with respect to the filing
organization or a related organization:
a Recelive a severance paymsnt or change-of-control payment? | S I -1 I §
b Participate in, or receive payment from, a supplemental nongualified retlrement pian? ___________________________________________________________ 4b X
¢ Participate in, or receive paymaent from, an equity-hased compensation amangement e 4c X
If “Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each itern in Part It
Only section 501(c)3), 501{c){4), and 501{c}{29} organizations must complete lines 5-9.
5 For persons listed in Form 880, Part Vil, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a The OrganiZationT | . .. et e sn e snesneenns | DB X
b Any related organlzatlon" &b X
If *Yes" to ling 5a or 5b, describe in Part [l
& Forpersons listed in Form 980, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingant on the net eamings of:
a The organization? ... USROS 6a X
b Any related OFganZation? | ... ..t es e ea et ot r ettt e ot reene e b X
f "Yes" to line 6a or b, describe in Part 1.
7 For persons listed in Form 980, Part VI, Section A, line 1a, did the organization provide any non-fixed payments
not described in lines 5 and 67 If "Yes," describe in Part 11 | e 7 X
8 Were any amounts reported in Form 890, Part VI, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4858-4(a){3)7? If "Yes," describeinPartty . . 8 X
g If"Yes" toling B, did the organization also follow the rebutiable presumption procedure described in
Regulations section 83 4968-B{C)7 . . s g
LHA For Paperwork Reduction Act Notice, see the Instruct;ons for Form 990. Schedule J (Form 990} 2014
432111
10-13-34
45
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Schedule J {Form 890) 2014

LASELL COLLEGE

04-2103585

Page 2

| Partlt

‘ Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees, Use duplicate copies i additional space is needed.

For each individual whose compensation must be reported in Schedule J, report compensation from the arganization on row (i) and from reiated organizations, described in the instructions, on row {i).
Do not fist any individuals that are not listed on Ferm 290, Part VIL.

Note, The sum of columns (B}(i)-{iii) for aach listad individual must agual the total amount of Form 980, Part VII, Section A, line 1a, applicable column {0) and {E) amounts for that individual.

(B} Breakdown of W-2 and/or 1053-MISG compensation | {C) Retirement and {D) Nontaxable |[{E} Total of columns | (F} Compensation
- - other deferred henefits {B)iy-(D0 in column (B)
(A Name and T compersaton | oo | raportane | “OTPenaten e o et
compensation compensation
(1} MICHAEL B. ALEXANDER {H 358,825, 18,250. 9,792. 94,500. 23,325, 504,692, 0.
PRESIDENT (i) 0. 0. 0. 0. 0. 0. 0.
{2) DR, MICHAEL J, HOYLE {i) 189,714. 20,000, 180. 15,150. 9,771. 244,815. 0.
ASST TREASURER; VP BUS & FIN {§H) 0. 0. 0. 0. 0. 0. 0
{3) DR, KATHLEEN M, O'CONHOR G| 198,489. 15,000, 792. 15,100. g,698. 239,079. 0.
YP_ENROLLMENT MGMT (i} 0. 0. 0. 0. 0. 0. 0.
(4} DR. JAMES M, OSTROW 6 181,797, 5,000. 516. 14,375, 23,387, 225,075, 0.
VP ACADEMIC AFFAIRS {ii} 0. 0. 0. 0. 0. 0. G.
{5) DR, PAULA D. PANCHUCK {i} 182,089, 15,000. 1,524, 13,968, 11,538, 224,119, 0.
VP LASELL VILLAGE {ii) C. 0. 0. 0. 0. 0. 0.
(6) DEAN J, HICKEY ti) 215,270. 20,000, 276. 7,144. 25,887, 268,577. 0.
VP_DEVELOPMENT/ALUMNI RELATIONS {ii} G. g. 0. 0. 0. 0. g.
{(7) RUTH S. SHUMAN i 200,747, 0. 80,363. 3,513. 9,858, 294,482, 0.
VP COM, COM_ GOV RELATIONS {ii} 0. 0. 0. 0. 0. 0. 0.
0]
[113]
(i)
i)
(i)
(ii)
{
(ii)
{i}
(ii}
(i}
(i}
0]
ii}
®
i)
(i)
fii)

Schedule J (Fonm B90) 2014
482112
10-13-14 4 '6



Schedule J (Form 990} 2014 LASELL (COLLEGE

04-2103585 Page 3

Part lll | Supplemental Information

Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, &b, Ba, 6b, 7, and 8, and for Part I|. Also complete this part for any additionat information.

PART I, LINE 1A:

THE COLLEGE PROVIDED NON-TAXABLE HOUSTING TO THE ASSISTANT CLERK/EXECUTIVE

ASSISTANT TO THE PRESIDENT AS PART OF HER COMPENSATION.

PART T, LINE 4A:

IN JULY OF 2014 A SEVERANCE AGREEMENT WAS ENTERED INTQ WITH AN EMPLOYEE

LISTED ON SCHEDULE J, PART IT.

PART I, LINE 7:

AS DETAILED ON SCHEDULE J, PART IT, BONUSES WERE AWARDED TO CERTAIN

EMPLOYEES DURING THE YEAR. A BONUS WAS AWARDED TQO THE PRESIDENT OF THE

COLLEGE AT THE RECOMMENDATION OF THE EXECUTIVE COMPENSATION COMMITTEE AND

UPON THE APPROVAL OF THE BOARD OF TRUSTEES. BONUSES T0 ALL OTHER PERSONS

WERE AWARDED AT THE DISCRETION OF THE PRESIDENT OF THE COLLEGE.

432118

10-12-14 4 7
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OMB Mo, 1545-0047

Supplemential Information on Tax-Exempt Bonds
{SF?)?“E%}E K I P Complete if the ora?'t!:)zation_answered Yes" on Forrfl 990, Pa_rt f\f,II::ne 243, Provide descriptions, 201 4.
Depattment of tha Traasury explanations, and any additional information in Part V. Open to Public
Internal Revenus Service P Atlach to Form 980. P Information about Schedule K {(Form 990} and its instructipns is at www.irs.gov/form390. Inspection
Name of the organization Employer identification number
LASELL COLLEGE 04_—_2103585
Part]  Bond Issues SEE PART VI FOR COLUMNS (A) AND (F) CONTINUATIONS
{a} Issuer name {2} Issuer EIN {¢) CUSIF # {d) Date issued {e) Issua price {f) Pescription of purpose {g) Dafeasedl{h) On behalf| {i} Pooted
ofigsuer | financing
_ Yes | No | Yes | No | Yes | No
MASSACHUSETTS CONSTRUCTION OF
A DEVELOPMENT FINANCE AGEN(04-343181457583RZC2! 08/07/08 14665000 .RESIDENCE HALL & X X X
MASSACHUSETTS Nl ADVANCE REFUND OF
B DEVELOPMENT FINANCE AGEN(04-343181457583RGS8 09/28/06 6,400,000.PRTOR ISSUE X X X
MASSACHUSETTS CONSTRUCTION OF
¢ DEVELOPMENT FINANCE AGEN04-343181457583RGS8! 09/28/06 | 12070000 .RESTDENCE HALL & X X X
MASSACHUSETTS REFUND PRIOR
D DEVELOPMENT FINANCE AGEN04-343181457583UC%Z9 05/25/11 | 24589453 .0755UE AND NEW CON X X X
Partill _ Proceeds
A B [ D
1 AMOUNT Of BONGS FBHIEH ... e sese s eeeeese s sees ez ep e e sepepsassasmsmsneptenseses 4,010,000, 800,000, 525,000, 1,705,000.
2 Amcuntof bonds legally defeased i e e e,
3 Tl ProCeeds Of Ul o iiiiiiieiiesieeeeeieeesieeeeteeie s irsstensbtaseeneseeas 14,732,917, 6,400,000. 12,292, 016. 24,589,866,
4 Grossprocesdsinreserve funds e e 1,958, 2_1-_3_-
5 Capitalizad interast from Progeeds ... ... ;ieeseeieseeeseiisiseseseesanessssesesoaesseseas 661,923. 330,000, 807,400,
6 FProceeds in refunding @80T0WS o i iiis i riisreres e esiaas i iaaiasrsareees
7 1SSUANGCE COSES fIOM PrOCERAS  ..oi.iieeeieiscesssssessesesetesesessean et spas e entsramssenanas 248 ,753. 123,645, 281,019, 382,372,
8 Credit enhancement fIom ProCBeOS ..o e ie e e es i e en srnteseemseseesas 69 ,657. 17,921. 33,798.
9  Working capital expendiiures from PrOGEEUS  .......iiiiiiiis i i ceeeressons snngasnnes
10 Capital expenditLres fTOM PrOCEEOS  ......iiicciiiciesieiessssesiseasssess s sossrssesse srnapassansnes 13,752,884, 53,884. 8,592,712, 11,023,653,
11 OHET SPENE PIOCEEAS ..ottt se it et se et eeteestsetetseeece e erseseensses senessem assmns sesesnceeas 6,204,550, 3,054,487, 10,417,228,
12 Otherunspent proceeds .......ooicocciiiin i e st e s e,
13 Year of substantial COMPIEHON .. e et seescesresss s e s sre s e snaneen 2009 2007 2007 2012
Yes No Yes No Yes No Yes No
14 Were the bonds issued as part of a current refunding issug? ... eiiiiiiiiienenes X X X X
15 Were the bonds issued as part of an advance refunding issus? ........ococoiiviiien., p 4 X X X
16 Has the final allocation of proceeds been Made? ... ies s X P4 X X
17 [loss the organization maintain adequate baoks and racords lo support the Bnal altocation of proceeds? . ....op0. .. 2_{ X X X
Part it Private Business Use
A B C D
1 Was the organization a partner in a partnership, or a member of an LLC, Yes No Yes No Yes No Yes No
which owned property financed by tax-exempt bonds? ..o X X X X
2 Are there any lease arrangements that may result in private business use of
BONd-iNANCed PrOPEIEY e ey X X X _ K
19954 LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. 48 Schedule K (Foria 999) 1044



Scheduie K (Form $90) 2014 LASELL COLLEGE 04-2103585 Page 2
Part il Private Business Use (Continued)

A B c D
3a Are there any managemant of service confracts that may result in private Yes No Yes No Yes No Yes No
husiness use of band-financed Property? i X X X X
b If “Yes" toline 3a, doss the organization routinaly engage bond counsel or other outside
counsel to review any management or service contracts refating to the financed property?
c Are there any research agreements 1hal may result in private business use of bond-financed praperty? X X X X
d I "Yes" {0 lins 3¢, does the arganization routinely engage bond counsel or other outside
counsel o review any research agreements relating to the financed property? ...............
4 Enter the percentage of financed property used in a private business use by

entitles other than a section 501{¢)(3) organization or a state or jocal government _...... } 00 % .00 % .00 % .00 %
5 Erder the percentage of financed property used in a private business use as a result of
unrelated trade or business activity carried on by your arganization, another
section 501{c)3) organization, or a state or localgovernment ... .. P 00 % .00 % .00 % .00 %o
B Totalof iNeS 4 and b ... .o, 00 % 00 % 00 % .00 %
7 Does the hond issue meet the private security or payment test? X P4 X A
Ba Has there been a sale or disposition of any of the bondinanced propeny to & non-
governmental person other than a 501(c)(8} organization since the bonds were issued? X X X 25
b if "Yes" to line 8a, enter the percentage of bond-financed property scld or disposed
O ittt iy eresree e e iees e essfirsfeeisetessieeieeiiaeeissieseieiesceceiiescesesiiie: % % % %
c T "Yes" to line 8a, was any remedial action taken pursuant to Regulations sections
114112 and 14527 e e

9 Has the organization established written procedurss 1o ensurs that all nongualified
bends of the issue are remediated in accordance with the requirements ungler
Regulations sections 1.141-12and 114587 ... X X X X

PartiV  Arbitrage

1 Has the issuer filed Form B038-T, Arbitrage Rebate, Yisld Reduction and Yes Yes No
Penalty in Lieu of Arbitrage Bebaie? . e
2 If "No" to line 1, did the following apply? i reaen
a Rebate notdue yet? ..o
b Exception to reDale? ... e e s erree s e eee s e s
N TEDEIE QLB L.yttt ee s eais e seset e e erzar et e e en s enenesenes s e X X X X
If "Yes" to line 2¢, provids in Part Vi the date the rebate computation was
PEITONMEO  L..iieie i eessess e st e ittt s e r e s
3 Isthe bond issue & variable rate BSUET ... X X X X
4a Has the organization or the governmental issuer entered into a qualified
hedge with raspact 10 the bond ISSUET . ... ittt ptssseatasssessse st spamsins X X X X
b Name of provider e eseeeeeeer s greens i rea e RES CITIZENS RES CITIZENS RBE CITIZENS
€ TOMOFNGUGE. .ovovss sy et e 29.0000000 20.0000000 30.0000000
d Was the hedge superintegrated ? . . . s eereeeeeeeeeeees X X X
e Wasthe hedgetermimated? ..o X X X

‘1’3_2115_214 Schedule K {Forn 920 2014
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Schedule K (Form 980} 2014 LASELL COLLEGE

04-2103585

Page 3

Part IV Arbitrage (Continued)

Sa Were gross proceeds invested in a guaranieed investment contract {GIC)? .. ...~

B

Yes

Yes

Yes

Yes No

b Nameofprovider ... ... . ... ...

¢ Termof GIC ... i

d Was the reguiatory safa harbor for establishing the fair market valug of tha GIC satisfied?

6  Yere any gross procaeds invested beyond an avaitable temporary period? ... ...

7 Has the organization established written procedures to monitor the requirements of
gsection 487 .........onon

Part¥V  Procedures To Underiake Corrective Action

Has the crganization established written procedures to ensure that viofations of
federal tax requirements are timely identified and corrected through the voluntary
closing agreement program if self-remediation is not avaitable under applicable
regulations? ...

Yes

No

Yes

No

Yeas

No

Yes No

X

X

Part Vl___ Supplemental Information. Provide additional information for responses to guestions on Schedule K {see instructions).

SCHEDULE K, PART I, BOND ISSUES:

(A} ISSUER NAME: MASSACHUSETTS

DEVELOPMENT FINANCE AGENCY

{F) DESCRIPTION OF PURPOSE:

CONSTRUCTION OF RESIDENCE HALL

& BXTISTING PROJECTS

(A) ISSUER NAME: MASSACHUSETTS

DEVELOPMENT FINANCE AGENCY

(A) ISSUER NAME: MASSACHUSETTS

DEVELOPMENT FINANCE AGENCY

(F) DESCRIPTION OF PURPOSE:

CONSTRUCTION OF RESIDENCE HALL

& EXTSTING PROJECTS

(A) ISSUER NAME: MASSACHUSETTS

DEVELOPMENT FINANCE AGENCY

(F) DESCRIPTION OF PURPQSE: REFUND PRIQR ISSUE AND NEW CONSTRUCTION

FORM 990, SCHEDULE K-PART I, LINE 3-TOTAL PROCEEDS OF ISSUE.

THE DIFFERENCES CONSIST OF INTEREST EARNED: COLUMN A AMOUNT $67,917.

COLUMN C AMOUNT $222,016. COLUMN D AMOUNT $413.

432123
10-15-14

Schedule I (Forn 991) 714



SCHEDULE M Noncash Contributions OMS No. 15450047

{Form 990} 2@ i 4

b~ Compleie if the organizations answered "Yes” on Form 880, Part IV, lines 28 or 30.

Department of the Treasury B Attach to Form 880, Oper_i To Public
Intema Revenus Service B Information about Schadule M (Form 990) and its instructions is at www.irs,gov/form 990, lnspection
Name of the crganization Employer identification number

LASELL COLLEGE 04-2103585
[Partl | Types of Property

(a) (B} @ (d}
Check if Nu_me_Jr of Noncash contribution Method of determining
applicable | contribltions or | amounts reported on noncash contribution amounts

literns contributed| Forrm 990, Fart VI ling 1g

Art - Works of art

Art - Fractional interests | ...
Books and publications ...
Clothing and household goods
Cars and other vehicles ...
Boats and planes | . ...
Intellectual property ...
Securities - Publicly traded .. X 11 63,681, FAIR MARKET VALUE
Securities - Closely held stock ...
Securities - Partnership, LLC, or
trustinterests o,
12 Securities - Miscellaneous ...
13 Qualified conservation contribution -
Historic structures .
14 Qualified conservation contribution - Other
15 Real estate - Residential
16 Real estate - Commercial
17 Realestate-Cther .
18 Collectibles
19 Foodinventory ...

20 Drugs and medical supplies

-
m O W~ S N

29 Taxidermy
22 Historical artifacts
23 Scientificspecimens L

24 Archeological artifacts

25 Other P )
26 Other P ( )
27 Other ™ | )
28 Other | )
29  Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement . | 28 0
Yes | No
30a During the year, did the organization receive by contribution any property repotted in Part 1, lines 1 through 28, that it
must hold for at lsast three years from the daie of the initial contribution, and which is not required to be used for
exempt purposes for the entire holding PEHOA? ... . | 808 X
b If "Yes," describe the arrangement in Part Il
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? | 31 | X
32a Does the orgarization hire or use third parties or related organizations to solicit, process, or sell noncash
COMIIBUONST oo e et ee s eeee e e et e es s s s s+ e et et e e e e eee e e 32a X
b If "Yes,” describe in Part Il
33 If the organization did not report an amount in column {c} for a type of property for which column (a) is checked,
deseribe in Part 11
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990, Schedule M (Form 980) (2014)

432144
BE-12-14
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Schedule M (Form 990) (2014) LASRELYL, COLLEGE 04-2103585 Pegs o

Part Il | Supplemental Information. Provide the information reguired by Part [, fines 30k, 32b, and 33, and whether the organization
is reparting in Part [, column (b), the number of contributions, the number of items received, or a combination of both, Also complete
this part for any additional informaticn,

SCHEDULE M, PART I, COLUMN (B}:

THE AMOUNTS IN COLUMN (B) REPRESENT THE NUMBER OF CONTRIBUTIONS.

432142 0B-12-14 Schedule M {Form 950} (2014)

52
19250222 756948 27950.000 2014.05080 LASELL COLLEGE 27950_01



SCHEDULE O Supplemental Information to Form 220 or 990-EZ Oét@%;i

{Form 980 or 280-EZ} Compiete to provide information for responses to specific questions on
Form 980 or 890-EZ or to provide any additional information. )
Dapartment of the Traasury P~ Attach to Form 890 or 990-EZ, Open to Public
Interns) Revenus Service B Information about Schedule § {Form 990 or 990-EZ) and its instructions is at wwiw.irs.gov/form 990, Inspection
Name of the organization Employer identification number
LASELL COLLEGE 04-2103585

FORM 990, PART T, LINE 1, DESCRIPTION OF ORGANTZATION MISSION:

LEARNING THAT FOSTERS LIFELONG INTELLECTUAL EXPLORATION AND SOCIAL

RESPONSIBILITY.

FORM 990, PART III, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS:

SUCH AS TINTERNSHIPS, PRACTICA, SERVICE LEARNING, AND MEANTNGFUL

PROJECTS. CONNECTED LEARNING AT LASELL COLLEGE INVOLVES STUDENTS

DIRECTLY AND ACTIVELY IN THE FIELDS THEY ARE LEARNING, IN ALL MAJORS,

STUDENTS EXPLORE REAL ISSUES, EVENTS, PROBLEMS, AND SOLUTIONS. LASELL

COLLEGE FACULTY ARE COMMITTED TO CREATIVELY INTEGRATING CHALLENGING

COURSEWORK WITH PRACTICAL EXPERIENCE IN AN ENVIRONMENT THAT FOSTERS

LIFELONG INTELLECTUAL EXPLORATION, ACTIVE CITIZENSHIP AND SOCIAL

RESPONSIBILTIY.

**NUMBER OF STUDENTS IN 2014-2015 SCHOOL YEAR:

FALL 2014 SEMESTER: UNDERGRADUATE 1705 FULL-TIME, 22 PART-TIME;

GRADUATE 134 FULL-TIME, 256 PART-TIME.

SPRING 2015 SEMESTER: UNDERGRADUATE 1638 FULL-TIME, 26 PART-TIME;

GRADUATE 127 FULL-TIME, 274 PART-TIME.

SUMMER 2014 TERM 2: UNDERGRADUATE 53 PART-TIME; GRADUATE 1 FULL-TIME,

182 PART-TIME.

SUMMER 2015 TERM 1: UNDERGRADUATE 171 PART-TIME; GRADUATE 16 FULL-TIME,

211 PART-TIME.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 980 or 890-EZ. Schedute O (Form 990 or 990-EZ) (2014}
432211
08-27-14
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Schedule O {Form 890 or S80-E7) (2014} Pases
Name of the organization Emptoyer ideniification numosr

LASELT, COLLEGE 04-2103585

OUR UNDERGRADUATE STUDENTS REPRESENT 29 STATES AND 17 FOREIGN COUNTRIES

AND OUR GRADUATE STUDENTS REPRESENT 35 STATES AND 19 FOREIGN CQUNTRIES.

FORM 950, PART ITI, LINE 4D, OTHER PROGRAM SERVICES:

PROVIDED FACILITIES FOR QOTHER EDUCATIONAL ORGANIZATIONS TQ CONDUCT

EDUCATTIONAL PROGRAMS AND TO PROVIDE HOUSING TQ STUDENTS.

EXPENSES 573,414, INCLUDING GRANTS OF 0. REVENUE 354,365,

FORM 990, PART VI, SECTION A, LINE 2:

JOHN DORAN AND KATHLEEN HEGENBART HAVE A FAMILY RELATIONSHIP.

FORM 990, PART VI, SECTION B, LINE 11:

A MEETING OF THE GOVERNANCE AND AUDIT COMMITTEE OF THE BOARD OF TRUSTEES

(BOT) REVIEWED THE FORM 990 AND RECOMMENDED TQ THE FULL BOT THAT THE FORM

990 BE ACCEPTED AND FILED. THE FORM 990 WAS MADE AVAILABLE TQ THE FULL BOT

PRIOR TO THE BOARD MEETING AND THE BOT APPROVED THE MOTION TO ACCEPT THE

FORM 990 AND FILE THE DOCUMENT.

FORM 990, PART VI, SECTION B, LINE 12C:

THE TRUSTEES SEND THE CONFLICT OF INTEREST FORMS TO THE EXECUTIVE ASSISTANT

TO THE PRESIDENT WHO REVIEWS THE FORMS, LOOKING FOR CONFLICTS NOTED OR NOT

NOTED BY THE TRUSTEE(S). IF A CONFLICT IS NOTED, THE FORM IS SENT TQ THE

COMMITTEE ON TRUSTEES OF THE BOARD TCO REVIEW.

FORM 990, PART VI, SECTION B, LINE 15:

THE BOARD OF TRUSTEES OF LASELL COLLEGE CONDUCTS AN ANNUAL WRITTEN

EVALUATION OF THE PRESIDENT OF THE COLLEGE WHOSE DUTIES ALSO INCLUDE CEQ OF

LASELL VILLAGE AND ESTABLISHES COMPENSATION BASED ON PERFORMANCE AND AMONG
BHETIN Schedule O (Form 990 or 990-EZ) (2014)
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Schedulie © (Form 890 or 890-E2) {(2014) Page 2
Name of the organization Employer identification number

LASHELL COLLEGE D4-2103585

QTHER DATA, CONSIDERS A COMPARTISON OF PRESIDENTS AND CEQ’S AT STMTLAR SIZED

INSTITUOTIONS.

THE PRESIDENT REVIEWS THE PERFORMANCE QF EACH OFFICER AND KbEY EMPLOYEE

AGAINST A WRITTEN SET OF GOALS. COMPENSATION IS DETERMINED BY REVIEWING

SATLARY DATA OF THE RESPECTIVE POSITION AT PEER INSTITUTIONS, AS WELL AS

REVIEWING SALARY DATA FROM NATIONAL SURVEYS.

FORM 850, PART VI, SECTION C, LINE 19:

THESE DQCUMENTS ARE AVATLABLE FOR REVIEW UGPON REQUEST. THE FINANCIAT

STATEMENTS OF LASELL COLLEGE ARE AVATILABLE ON THE COLLEGE'S WEBSITE AS WELL

AS IN THE RESERVE SECTION OF THE COLLEGE LIBRARY. ADDITIONALLY, THE AUDITED

FINANCIAL, STATEMENTS AND FORM 990 ARE AVAILABLE VIZ THE MASSCHUSETTS

ATTORNEY GENERAL'S WEBSITE AND WWW.GUIDESTAR.ORG.

FORM 9290, PART XI, LINE 9, CHANGES IN NET ASSETS:

CHANGE IN FAIR VALUE OF INTEREST RATE SWAP -674,616,

CHANGE IN ACTUARIAL VALUE QOF ANNUITY LIABILITIES 240,946.

CHANGE IN VALUE QF BENEFICIAL INTERESTS -64,363.

TQTAL TO FORM 990, PART XI, LINE & -498,033.

A, Schedule O (Form 990 or 990-E2) {2014}
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SCHEDULE R
{Form S90}

Department of the Treaszury
Inlgrnal Revenus Jarvice

Name of the ofganization

Related Organizations and Unrelated Partnerships
P-Complete if the organization answered "Yes" on Form 990, Part IV, line 33, 34, 38b, 36, or 37.

P Attach to Form 990,

PInformation about Schedule R (Form 990} and ils instructions is at www.irs.gov/form980.

OME Mo, 1545-0047

2014

Open to Public
Inspection

Employer identification number

LASELL. COLLEGE 04-2103585
Part | Identification of Disregarded Entities Complete if the organization answered “Yes" on Form 990, Part 1V, line 33,
{a) {b) {c) {d} {e) )
Name, address, and EIN (if applicable) Primary activity Legal domicile (state or Total income End-of-year assets Diract controlling
of disregarded entity foreign country) entity
Part Il Identification of Related Tax-Exempt Organizations Complete if the organization answered "Yes" on Form 920, Part IV, line 34 because it had cne or more related tax-exampt

organizations during the tax year.

{a) {b} {c} {d} {e} U] g
Name, address, and EIN Primary activity Legal domicile {state or Exempt Code | Public charity Direct controliing Seczz::;”iu;ma}
of related organization foreign country) section status {if section entity anlity?
501(c)3Y Yes No
LASELL VILLAGE - 22-3042122
120 SEMINARY AVE,
AUBURNDALE , MA 02466 RESIDENTTIAL CARE MASSACHUSETTS 501(C)(3) LINE 9 LASELL, INC., b4
LASELL INC, - 86-1070319
1844 COMMONWEALTH AVE
NEWTON, MA 02466-2716 BDMINISTRATIVE SUPPORT MASSACHUSETTS 501(C)(3) LINE 11B,  IT N/3 =X

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

432161
oa-14-14 LHA
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Scheduls A (Form 990) 2014 LASELL COLLEGE 04-2103585 Page 2
Part i Identification of Related Organizations Taxable as a Partnership Complete if the organization answared "Yes® on Form 990, Part IV, line 34 because it had one or more related
organizations treated as a partnership during the tax year,
{a) by {c) {d) (e} U] (@ (h} ()] {i tk)
Name, address, and EIN Primary activity dl-eg,f‘?l Direct controlling | Predominant income | Share of total Share of Disproportionaie | Code V-UBI  [General orPercentage
of related organization fotata or entity (refated, unrelated, income end-of-year alatonsy | @mount in box  managing| gwnership
tarsign excluded from tax under assets 20 of Schedule {patner?
ountry) segtions 512-514} Yas | No | K1 {Form 1065) yesiNo
part vy 1dentification of Related Organizations Taxable as a Corporation er Trust Complete if the organization answered "Yes" on Form 990, Part ¥, line 34 because it had one or more ralaled
organizations treated as a corporation or trust during the tax vear.
{a) (b} (c} {d} (e} N (g} {h) Eeg]mn
Name, address, and EIN Primary activity tegal domiclle| Direct controlling | Type of entity Share of total Share of Percentage| siziby13)
of related organization {state or entity C'comp, S comp, income and-ot-year ownership | eentrolled
foreign or trust) assets L o
country} Yes | Mo
CHARITABLE REMAINDER TRUSTS (5} TNVESTMENTS MA  h/a IMRUST X
CHARITABLE LEAD TRUST (1) TNVESTMENTS MA ha TRUST X
TRUST TNVESTMENTS MA  h/a [TRUST 0. 589 519, X
TRUST TNVESTMENTS MA  w/a TRUST 0. 1,012,273, X
432162 08-14-14 57 Schedule R (Form 881) 20 14



Schedule R (Form 980) 2014 LASELL COLLEGE 04-2103585 Page 3
PartV  Transactions With Related Organizations Complete if the organization answered "Yes" on Form 990, Part 1V, line 34, 35b, or 36.

Note. Complete line 1 if any entity is listed in Parts Il, Ifl, or IV of this schedule, Yes | No
1 During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts [-IV?
a Receipt of {i} interest, {ii} annuities, (jii) royalties, or {iv) rent from a controlled entity 1a X
b Gift, grant, or capital contribution to related organization{s) ... .. b X
¢ Gift, grant, or capital contribution from related crganization{s) ] ic X
d Loans or loan guarantees 10 or for felated OrGANIZAUON{S] L ... ... sttt ettt s st en s et e e st ensesare st en st en s s s st st s tnen id X
e Loans or loan guarantees by related organization(s) 1e X
t if X
g fa X
h T X
; 1i X
i 1 &
k Lease of facfiities, equipment, or other assets from refated organization(S) . .. . .. . .o 1k X
I Performance of services or membership or fundraising sclicitations for related organization(s) il X
m Performance of services or membership or fundraising solicitations by related organization(s} m X
n Sharing of facilities, equipment, mailing lists, or other assets with refated organization{s) in X
o Sharing of paid employees with related organizalion(S) ... ......c..coo e e ee e e et 10 | X
p Reimbursement paid o related crganization(s) for expenses ip X
¢ Reimbursement paid by related organization(s) for expenses 19 X
r Other transfer of cash or property to related organization(s} r X
5 Other trangfer of cash or property from related crganization{s} 1s X
2__ifthe answar o any of the above is "Yes," see the instructions for information on who must complete this fine, including covered relationships and transaction thresholds,
@ {b) (e} _ (a)
Name of related organization Transaction Amount involved Method of determining amount involved
type (a-s)

{1}

{2}

(3)

4

(5

(6) R

432163 08-14-1d 58 Schedule R {Forn: 200) 7014



Scheduls R (Form 89032014 LASELL COLLEGE 04-2103585 Page 4

Part Vi Unrelated Organizations Taxable as a Partnership Complete if the organization answered "Yes" on Form 890, Part IV, line 37.

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenug)
that was not a refated organization. See instructions regarding exclusion for certain investment partnerships.

{a} (b} {c) (d) A({galn ] {a) )] (i} (i} {i}
Name, address, and EiIN Prirary activity Legal domicile Pretiiotmcilnam il‘Flctugie naf:éri?ri ?aejc Share of Share of U*:Em:i Cod{a_\f—éjBl 20 General orlPercentage
i H relate ¥ unferatle 'y G .y . . aAmeount i Dox managng L.t
of entity (state or foreign | & ded fom fax nder|_es? | o total endofyear luamtons?lof Seedule K-1 | 2aner? | OWnership

country) seclions 512-514)  |vesiNo income assets vesiNo | {FOrm 1065) [vesNo

Schedule R [Form 980U) 2014

432164

08-14-14 59



Schedule R (Form 980) 2014 LASELL COLLEGE 04-2103585 peges
| Part VI | Suppiemental Information

Provide additionat information for respanses 1o guestions on Schedule R (see instructions).

432185 08-14-14 Schedule R (Form 880} 2014
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